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Disclaimers

- RESOURCE CORP

This presentation, as supplemented or amended from time to time, is for information purposes only and does not constitute an offer to sell or a solicitation of an offer to buy securities. The information contained herein has
been prepared for the purpose of providing interested parties with general information to assist them in their evaluation of AbraSilverT g u g wt e g AbE&§ilverd0 "q* 1l vj g" wmEqorcp{ Y+" cpf " vj ku
for any other purpose. Unless otherwise stated, all figures are expressed in United States dollars.

rto

This presentation does not contain, nor does it purport to contain, a summary of all of the material information concerning t he Company or the terms and conditions of any potential investment in the Company. If and when
you determine to proceed with discussions and investigations regarding a possible investment in the Company, prospective inve stors are urged to carry out independent investigations in order to determine their interest in
investing in the Company. Prospective investors should not construe the contents of this presentation as legal, tax, regulatory, financial or accounting advice and are urged to consult with their own advisers in relation to
such matters. This presentation is not, and under no circumstances is to be construed as, a prospectus, an advertisement or a public offering of securities in Canada, the United States, or any other jurisdiction. No securities
commission or similar authority of Canada, the United States, or any other jurisdiction has reviewed or in any way passed upon this document or the merits of the securities described herein, and

any representation to the contrary is an offence.
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legislation. All statements, other than statements of historical fact, are forward -looking statements. Generally, forward-looking statements can be identified by the use of forward-n g g mk pi " vgt okpgnqgi { " uwe|
ungzrgevdy. "ngku"gzrgevgfy. "nokp"qtfgt"vagy. " nku" hgewugf "rgptyk c-vek chpaw"wg hg" wwegjp"vyrg t" fuug "ucvkfocrvjgtucdu g ug'k gptv'gypf cuwg o' gope vow "k
nygwnf 4. "gt"vjg"pgicvkxg"eqppqvecvkgp"vjgtgghO" Kp"rct vk e lwmton and developmenbagtipities dr otrgeri develdpingnt plans jcopstitie forwacdpléoking” h wv wt g "
statements. By their nature, statements referring to mineral reserves or mineral resources constitute forward -looking statements . Forward-looking statements in this news release include, but are not limited to statements

with respect to the results (if any) of further exploration work to define and expand or upgrade mineral resources and reserv es at the Diablilos Rt q | @iablillosqt, gt " vj g" 3Rt gl gevy4Y+="vjg" cpvkekr
development, construction and other activities of the Company and the results of such activities, including the completionof aFghkp kv kxg" Hgcukdknkv{" Uvwf {"*OgFHUY+="vjg"okpgt
assumptions underlying such estimates); the ability of exploration work (including drilling) to accurately predict mineraliza tion; the focus of the anticipated Phase VI exploration campaign at the Project; the ability to realize

upon mineralization in a manner that is economic; and any other information herein that is not a historical fact.

The Company considers its assumptions to be reasonable based on information currently available but cautions the reader that these assumptions regarding future events, many of which are beyond the control of the

Company, may ultimately prove to be incorrect since they are subject to risks and uncertainties that affect the Company, its properties and business. Such risks and uncertainties include, but are not limited to, changes in

demand for and price of gold, silver and other commaodities (such as fuel and electricity) and currencies; changes or disrupti ons in the securities markets; legislative, political or economic developments in Argentina; the need

to obtain permits and comply with laws and regulations and other regulatory requirements; the possibility that actual results of work may differ from projections/expectations or may not realize the perceived potential of the
Company's projects; risks of accidents, equipment breakdowns and labour disputes or other unanticipated difficulties or interruptions; the possibility of cost overruns or unanticipated expenses in development programs;

operating or technical difficulties in connection with exploration, mining or development activities; the speculative nature of exploration and development, including the risks of diminishing quantities of grades of reserves

and resources; and the risks involved in the exploration, development and mining business and the additional risks describedinv j g" Eqor cp{ Xu" oquv"tgegpvn{"hkngf"Cppwcn"Kphqgt
fkuewuukgp"cpf"cpecn{uku"cpf"qvjgt"fkuenqguwtg"fgewogpvu"yj kespugtet gt ghehgO0d VgggEGUGEGT XU*ypyQegfrcivkgqpl @b €
could cause actual results to differ materially from what is anticipated in such forward -looking statements. Although management of the Company has attempted to identify important factors that could cause actual results

to differ materially from those contained in forward -looking statements, there may be other factors that cause results not to be as anticipated, estimated or intended. The Company disclaims any intention or obligation to

update or revise any forward-looking statements whether as a result of new information, future events or otherwise, except as re quired by applicable securities laws.




Additional Disclaimers

| RESOURCE CORP

NON-IFRS MEASURES: This news release contains certain notFRS measures, includingallk p " uwuv c k pk pi " e c u jntledeswperatingicodtsiréyslties) Sustathid)dapitdd, closure costs, and corporate G&A
cpf"ku"ecnewncvgf"dcugf"qgp"iwkfcpeg"rtgxkfgf"d{"vjg"Yqt nfadnddpeshdtageihe aukhority togelelop dceodnting st&takds formligclosue " t gi wncv gt {
requirements. The Company believes that these measures, together with measures determined in accordance with IFRS, provide inestors with an improved ability to evaluate the underlying performance of the Company
cpf"vjg"tguwnvu" ghhd cvy kgd' kEngkow {c"py VXFRS " "measyreg domd haesamyGstarlaydized meaning prescibed under IFRS, and therefore they may not be comparable to similar measures

employed by other companies. The data is intended to provide additional information and should not be considered in isolation or as a substitute for measures of performance prepared in accordance with IFRS.

DISCLOSURE FOR MINERAL PROJECTS: In this presentation, the definitions of proven and probable mineral reserves, and measyriedicated and inferred mineral resources are those used by the Canadian provincial

securities regulatory authorities and conform to the definitions utilized by the Canadian Institute of Mining, Metallurgy and Pevt gngwo " * Z'EKOY+. "cu"vj g" EKO" Fghkpkvkgp" Uvcpfctf
adopted by the CIM Council, as amended.
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Technical Report, PreFeasibility Study for the Diablillos Ag-Cw" Rt ql gev 4" fcvgf"Lcpwct{"39."4247"cpf"ghhgevkxg" Fgegodgh"™j.d"4R®hdroc'p'{V{ uk"ud zr rt gq
projects. Certain of the potential quantities and grades included in this presentation are conceptual in nature, thatthere hasd ggp " kpuwhhkekgpv"gzrnqgtcvkgp"vg"fghkpg"c"okpgtoc
exploration targets and it is uncertain if further exploration will result in such targets being delineated as a mineral reso urce.
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in accordance with NI 43-101.

THIRD PARTY INFORMATION: This presentation includes market and industry data which was obtained from various publicly availale sources and other sources believed by the Company to be true. Although the
Company believes it to be reliable, the Company has not independently verified any of the data from third-party sources referred to in this presentation or analyzed or verified the underlying reports relied upon or referred to
by such sources, or ascertained the underlying assumptions relied upon by such sources. The Company does not make any represatation as to the accuracy of such information.

TAXATION: Prospective investors should be aware that the purchase of securities of the Company or any entity related theretomay have tax consequences. The Company assumes no responsibility for the tax
consequences of any investment. Each prospective investor is strongly encouraged to consult its own tax advisor concerning any purchase of securities of the Company or any entity related thereto.




Advancing a Premier SilverGold Project

RESOURCE CORP

Diablillos: A Premier
Silver-Gold Project

Exceptional Growth &
Low Discovery Costs

High-Margin Project
Strong PFS Economics
(Dec. 2024)

Well-Funded With
Strong Strategic
Backing

A Total M&I Oxide Resourcest May 2026X:

A Tank Leach: 102 Mt @ 65 g/t Ag & 0.62 g/t Au

A Heap Leach: 130 Mt @ 8 g/t Ag & 0.12 g/t Au

A Total: 248 Moz Silver & 2.5 Moz Gold (454 Moz AgEQ)

A M&I resources increased by +250% since 2020
A Achieved industry -leading low discovery cost of US$0.10/0z AgEQ®

A Next MRE update on track for early 2027, following completion of Phase
VI drill program (15,000m)

A At $42.83/0z Ag & $3,319/0z Au (consensus prices) @
¢ NPV5%: +C$3.1 Billion IRR: 59% Payback: <1 Year
¢ Large-Scale Production|: 13.4 Moz| AgEqp.a. (7.6 Moz Ag, 72koz Au)
¢ Lowest-cost quartile AISC: $12.67/0z AgEq
¢ ~30% NPV upsidefor every 10% increase in Ag & Au prices

A Fully-funded to construction decision (H2 2026)

A ~35% ownership held by strategic investors & insiders

Diablillos

La Coipita

abrasilver.com | TSX: ABRA | OTCQX: ABBRF




Strong Balance Sheet & Strategic Shareholder Support

| RESOURCE CORP

CAPITALIZATION (as of May 21, 2026)

Share Price C$16.72
Basic Shares Outstanding 160.8M
Warrants / Options nil / 6.9M
Market Capitalization C$2,689M
Net Cash (as of Mar. 31, 2026) C$40M
52-Week High / Low C$19.89/C$3.76

ANALYST COVERAGE
Firm Analyst Rating Target Price
NATIONAL B De'i/loar;co Outperform  C$20.00
Michael
@ BEACON curran Buy C$22.75
Eric Outperform  C$20.00
Scotiabank Winmill P '
Craig
RAYMONDJAMES ~ Stanley Outperform C$21.00
Wayne
E Lam Buy C$19.00

R et~

Strong Balance Sheet & Capital
Discipline

Compelling Valuation with Multiple
Upcoming Catalysts

Top-Tier Shareholders Base
Owning ~35%

SHARE PRICE PERFORMANCE

€$20.00

e AbraSilver e | BM A Silver

€$16.00

+629%
€$12.00

€$8.00

€$4.00
+139%
€$0.00 T T T T
Dec-24 Apr-25 Aug-25 Dec-25 Apr-26

TOP SHAREHOLDERS

[HI] Helikon

s\l Central Puerto 9%
Erespox 0%
__________________________________________________________________________ 4%
Management& Board o
TopShareholders %




Experienced Leadership& Board of Directors

Global Exploration Finance, M&A & Capital Deep Legal &
Experience Markets Expertise Governance Expertise
Years of . Years of Select
Key Management Experience Board of Directors Experience Experience
S ] ] ) Marie Inkster | Chair 1 di
John Miniotis | Chief Executive Officer Highly accomplished mining executive with esuite roles at a global producer 25+ r::ﬂ.”:‘l;

20+ years of corporate finance, M&A, and equity capital markets experience 20+ Experience: Lundin Mining,LionOreMining

Experience: Lundin Mining,AuRicoMetals, Barrick, BMO, Wellington West Hernan Zaballa | Director

Tenured lawyer with decades of expertise in South American resources 35+ ZABALLA-CARCHIO
Experience: Barrick, Pefioles, Northern Orion, Newcrest, Yamana, Pan American

Carlos Pinglo | Chief Financial Officer

25+ years of management, strategic planning, financial reporting, turnaround,

’ Nicholas Teasdale | Director
and M&A experience 25+

Geologist with exploration, and development experience across the Americas 30+ WWHEATQN
Experience: Eurotin, Adriana Resources, Carpathian Gold, First Bauxite, Medor Experience: Wheaton Precious Metals, Lundin Gold, Barrick

Resources

Jens Mayer | Director

" . . =N Tenured Investment Banker with significant capital markets experience 25+  AINFOR
Fecxkf Q )K(E"I[ﬁ 2 O:long't > Experience: INFOR, Canaccord Genuity, Gordon Capital, Yorkton Securities
45+ years of acquisition, exploration, and development experience 45+ el
Experience: Explorator Resources, Western Mining, PekdVallsend & St_ephen G?tleyl D_'reCtor ) ) lundin
Ay Mining engineer with global operational and development expertise 40+ min 'ng
: \ Experience: Rio Tinto, Lundin Mining a
Jeremy Weyland | SVP, Projects & Developments
20+ years of technical due diligence, leading feasibility studies and post RO Brgggerman | Director ) ) ﬂ)
acquisition integration across South America 20+ Extensive corporate development and capital markets experience 25+ N
Experience: Outcrop Silver, Alpha Advisory, TD Securities OUTCROP
Experience: Lundin Mining, Kinross Gold, Centrica North America, Foster P P P i
Wheeler Sam Leung | Director
CEO of Centauri Minerals and a Consultant focused on strategy and due diligenct 20+ lu;\c.in
Eugenio Ponte | Country Manager & Experience: Centauri, Adventus, Lundin Mining, Hatch mining
25+ years of environmental and corporate social responsibility experience 25+ Flora Wood | Director
Experience: Mervllion Argentina SA Investor relations expertise with extensive equity / debt transaction experience + 1
p Yy g lati i ith i ity / deb i i 20 Altius
Experience:Cn v k wu " Ok p gt dnmet Mihitgj AdgbnakHarvis'Skeelv X n . "

T, o T
-;.,. e '!‘"._.
= - |

=
- . - - - -



Salta/Catamarca: A Well-Ranked Region for

Investment Attractiveness in Latin Americal

 RESOURCE CORP

//-\ Located in Salta/Catamarca cooperation area T a premier mining jurisdiction with strong permitting, political support and

international mining activity

I
I World .. . . |
' pank 126 2023 Fraser Mining Policy Perception Index’  #10 2023 Best Practices Mineral Potential Index ,
/)A S s oror JONLT
-ABRA S I LV E R tage et Salinas Grandes ® i
RESOURCE CORP lta A Diablillos Jujuy
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RIGI A Transformational Change for Diablillos

Diablillos Has Secured RIGI Approval (March 2026) (D:

A Projects +US$200M can apply by July 2026 , and must invest at least US$80M within 2 years of approval ($40M per year)

Key Advantages of RIGL: Argentina RIGI vs. Peer Mining Jurisdictions

Lower Tax Rates

Corporate tax rate reduced to 25% (vs. 35%) Transformational .
. Impacts of RIGI®

Income Tax Rate

No Import/Export Dutes W U 29.5% 30.0%
Full removal of export duties T 8.0% on gold and _ 27.0%
4.5% on silver eliminated Calculated Savings: 25.0%
US$430M I
Enhanced F/X Access (based on PFS prices of ,
$25.50/0z Ag; $2,050/0z Au) 3 4, O ()
Full access to export proceeds
. Royalty Rates
Accelerated Depreciation Upside at (_3urrent 17.0%°
. . . . Metal Prices:
Immediate write -off of eligible equipment & . 12.0%
infrastructure >US$1.0 Billion 7.5%
5.0%2
30-Year Long-Term Stability -
Tax, customs, and F/X certainty — " O )

=

- _ Réferto press release dated Mar. 02, 2026 for additional details

"'i ¢ imum royalty of 5%, for provinces adhering to the RIGI; otherwise, maximum rate remains 3% under the general mining law

3 C o specific royalties identifi de_-r gold'and silver projé“et_g in Chile; the 17% rate represents the average marginal royalty — applicable to large -scale copper producers under
L theZﬁW e : - .







Exceptional Growth at Industry-Leading Discovery Costs

RESOURCE CORP

Diablillos Resources Growth Since Acquisition (M&l Contained Metal) -(2)

.

NI

. Since 2020,AbraSilverj cu" i t qyp" FkcdnknnguX" O( K" Furthe&g;%'grat'on
. resources by over 250% at an average discovery cost -

! of only US$0.10/0z AgEq +30% e TN
: US$0.07/0z Discovered ,/

y
+36% Lemmmml 7/
= Silver m Gold US$0.12/0z Discovered 7 Mo ! ////

0 - /
+20 {o L7 o o 454 Moz AgEq Fully-funded

0 US$0.17/0z Discovered % I 15,000 m
+34% _ / \4 | Phase VI
L2504 US$0.07/0z Discovered -2 RN " Program
_ = e N 350 Moz AgEq Underway

US$0.09/0z Discovered - N / < 2.5 Moz Au ’,

. .- 7
RS ‘ P |
7 Fs < 258 Moz AgEq 1.7 Moz Au
\
/ <!

216 Moz AgEq
160 Moz AgEq A 1.4 Moz Au

1.0 Moz Au 248 Moz A
0.7 Moz Au 199 Moz Ag -

.

148 Moz Ag
81 Moz Ag 90 Moz Ag 109 Moz Ag
Dec. 2019 Oct. 2021 Nov. 2022 Nov. 2023 Jul. 2025 May 2026 Exploration Upside
. Basisof | | Basis of Upcoming (2026+)
| Dec. 2024 PFS I DFS

g e e RCOMMEESCABRANNO NCOXSABERE




/}y Growth by Deposit - Tank Leach M&l

*4248" OTG" xu" Lwn{"

ABRASILVER
ERE R Deposit ~ Tonnes  Contained Contained

YA AL OL D EROJERT Ag Au
Oculto 45% 15% 31%
JAC 13% 12% 20%
Fantasma 66% 70% -
Laderas 88% 70% 84%
Sombra 20% 0% 42%
Total 40% 14% 31%
Notes®):
2026 Avg. cut-off grade: 39 g/t AgEq
2025 Avg. cut-off grade: 41 g/t AgEq

tive as of Apr 30, 2026.Ad,d|t|0ﬁ.ﬂ!‘ta,|ls of the Mineral Resources are available in a Compa ny news release dated May 06, 2026.
nical Report will beflled wrthm 45 days of May 06, 2026.

“‘“:. ZUZ_'G‘Mlneral :iﬁﬁ %



Drilling Continues to Deliver Strong Results

RESOURCE CORP

Recent drilling continues to expand and enhance mineralization across multiple target areas at Diablillos.

Oculto East:

Hole DDH-25-077: 8.5 m at 13.8 g/t gold (337m downhole)

Hole DDH-26-001: 207.5 m at 0.48 g/t gold (263m downhole)

Hole DDH-26-008: 171 m at 0.83 g/t gold (230m downhole)

Oculto-JAC Connection: bt .- oculo
' | . NORTHEAST

Hole DDH26-012: 68.5 m at 343 g/t silver (98.5m downhole)

Condoryacu property: Recent high-grade sulphide intercepts include:

Hole DDH26-002: 72 m of 18.74 g/t gold , 117.4 g/t silver and
2.06% copper (starting at surface)

Hole DDH26-003: 5 m of 11.86 g/t gold , 109.2 g/t silver and 0.34% °

copper (44 m downhole)




Key Exploration Targets With Resource Expansion Potential

- RESOURCE CORP

/)l Multiple high -priority exploration targets continue to demonstrate strong potential = mﬁffgéz

to further expand oxide mineralization. Key targets:
OCULTO

NORTH

#1 Oculto East: v
Mineralization remains open for several hundred metres beyond current resource
envelope, highlighting strong potential for future resource growth & pit expansion.

B

#2 Oculto-JAC Connection: ~ \OCULTO
Recent drilling continues to intersect high -grade mineralization between Oculto & JAC. ‘._’JEAST
Growth in this area could widen the proposed open pit and improve strip ratios. i
#3 Sombra:
Remains open to NE with potential to expand resources & connect to Oculto East area. |
[N I::: . e ePHASEVT e
Q. e - m =
0.4 o w0 r et «TIN0 K -ﬁr—’——

03

*
l Pitshel desgn




2024 PFS: Strong EconomicsWith Significant Upside

_ _ _ December 2024 PFS Study T Operational Metrics @
PFS StudyT Financial Metrics ()
Base-Case: $25.50/0z Ag & $2,050/0z Au Mine Life: 14 years (LOM)
Avg LOM production: 13.4 Moz AgEq (7.6 Moz Ag, 72koz Au)
\3 Annual throughput of 9,000 tonnes per day (tpd), with an
/ average recovery rate of 85.2%
$747 $1,046
Million Million
Average AISC of US$12.67 per ounce of silver-equivalent, over
the LOM
% Initial pre -production capital expenditure of US$544M with a
further US$77M in sustaining capital over the LOM
2.0
28% Years
@ Multiple opportunities to enhance project economics through
optimization and expansion
s S Pl S iy
.._._.__-E:'- . T.gsleg t " q_ % j it 203 "cepof 0Xyun’ kPcKp' v6"5v. j pkecn" t-g0d BethniCalgRepork, Pra-geasibitistddy for thé DigbMldsA§-Cw" Rt ql gev 4"
anUar._x 17, 2025 and ber 3, 2024 available UH"SEDA —

e i = — ﬂn_._, R ey



DFSTargets Further Economic Improvements

/)A DFS being led byWorley Ltd., a leading engineering group with extensive experience in Argentina andLatAm

/)A Multiple near-term opportunities to enhance economics:

7/ Longer Mine Life: Significant resource growth from recent drilling success
/x Lower Operating Costs: Future grid power connection & tailings optimization

7/ Higher Early Production: Mine sequencing improvements & accelerated access to higher-grades

Throughput Expansion to 18 ktpd Future Power Grid Connection

Legend:
&) camp
@3 Laydown Areas

£), Process Plant - Base Case
7)) Future Plant - Expansion
£3) Mining Services

{3 Open Pit




Phased Growth & Expansion Opportunities

Potential Multi -Stage Expansion Path Beyond Initial Tank Leach

Phase 2A 1 Heap Leach Circuit (PEA Completion in Q2/26):
/A ~130Mt of potential leach inventory grading 0.12 g/t Au & 8 g/t Ag

/A Conventional three-stage crushing circuit, cyanide irrigation and
metals recovery in the existing Tank Leach Merrill-Crowe plant

/A Initial recoveries ~63% Au and ~37% Ag, with optimization potential
under review -

7 Low-cost, scalable operation synergetic to the Phase 1 Tank Leach
operation

/A Potential to add incremental ~40 koz Au production in the first five
years of operation and extend mine life L

7 Future-proofed project with a valley-fill Heap Leach location for up to Yarmee” N L) P
240Mt of stacking : 5

Phase 2B 1 Future Tank Leach Expansion (Studies to commence in
H2/26):

/A Plant layout designed to support potential throughput expansion up to
18 ktpd in future studies

| P
-

T = e T R

Pt hoee

T - E
--'I'“ = w = -l"_h_-: B - 3 s e
- - - - palle B - g omm — N pe—
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Price Sensitivity: NPV at Various Silver & Gold Prices

/)-\ Each 10% increase in silver & gold prices increases NPV5% by ~30%
/)-\ At current spot prices: NPV5% increases to +C$7.2 Billion or ~C$45/ sh

/)-\ ABRA is currently trading at <0.4x NPV, highlighting significant re-rating potential

PFS Study Broker Consensus Prices

NPV 5.0% (CAD$ M) ~500% increase over PFS Study
~200% increase over PFS Study

$3,139
$1,046

Silver / Gold Price ($US) $25.50/ $2,050 Consensus (LT: $42.83 / $3,319)V $85.00/ $4,700

IRR (after-tax) 28% 59% 110%

Payback (years) 2.0 0.9 0.2

NPV 5.0% (CAD$ M) $1,046M $3,139M $7,196M

NAVPS 5% per share (CAD$sh) $6.54/sh $19.62/sh $44.98/sh

Current P / NAV® 2.55x 0.85x 0.37x

s’ CAD:USDrateof 1.40:1 X Tiga L oy

=3 x o - Broker.consensus commodity. prices in USD T ol
d ol ~ Calculated ué'l'r%_sii:shar ount s e el
Tgi B N L5 = -’- ..r* = = =

e B N --

=
el B - m e




Major Upcoming Catalysts Driving Value ReRating

- RESOURCE CORP

2026 = Key Permitting, DFS & Financing Milestones 2027 to 2029 = Project Development & Production

AbraSilver Development Timeline

2026 2027 2028 2029
H1/26 H2/26 H1/27 H2/27 Full-Year Full-Year
Ongoing Exploration & Resource Growth \/ i &
RIGI Approval \/
Updated MRE Supporting DFS \/
EIA Permit Approval - Salta \/

EIA Permit Approval - Catamarca
Definitive Feasibility Study (DFS)

Early Works Commence

Owner's Team Build-Out

Long Lead Equipment Procurement

Final Investment Decision (FID)

Initial Silver & Gold Production S
Tl S W : i TR
= P R - P
SEIET | T o, MR T



La Colpita Project (San Juan, Argentina)

RESOURCE CORP

CDTC"qypu"cp"qrvkqgp"vaq
(e.g. Vicuna district, Los Azules, Pelambres)

ceswktg"c'

92. 2A2Lbelisc" rt gl gev" kp"

Vicuna District
(BHP / Lundin Mining)

| PASCUA LAMA (Barrick) |

(Barrick/Shandong)

\ VELADERO

‘ GUALCAMAYO (Mineros)

| HUALILAN (Challenger)

LA COIPITA
(AbraSilver)

LOS AZULES (McEwen)

LOS PELAMBRES
(Antofagasta)

| EL PACHON (Glencore)

; ALTAR (Stillwater Mining) |

‘ Mining Project

€ Operating Mine
ARGENTINA
%OL/
‘”0«%
<
A
\ g,

| PROVINCEOF
SANJUAN

. !
”,

J A

yu

L dsanguan \

PROVINCE OF MENDOZA

abrasilver.com | TSX: ABRA | OTCQX: ABBRF



La Colipita: Major Copper-Gold Potential

~ RESOURCE CORP

Teck advancing drilling, with the option to earn an 80% interest® :

A () US$20M in exploration over 5 years; (i) US$3M cash payments to ABRA ($1.5M remaining by Jan. 31, 2028), and (jii)
US$6.3M payments to original project holders

/A Hole DDHLC25-006: 621 m grading 0.38% Cu, 0.07 g/t Au and 62 ppm Mo from (from 410 m depth), including 114
m grading 0.70% Cu, 0.07 g/t Au and 81 ppm Mo

/A Recent drill campaign completed T with results 4200 1
expected in mid-2026
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Why AbraSilver

|| Tier-1 Primary Silver-Gold Asset

_/i

| ' Rapidly Resource Growth & Significant Upside Potential

| | Argentina T RIGI Delivers Long Term Fiscal Stability
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ABRASILVER | /} Simple, Low-Risk Processing

RESOURCE CORP

| | Strong Base-Case Economics, with Further Upside

|| Clear Path to Developmentt With Initial Production Targeted for 2029
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Mé&I Resources- May 2026
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/ Total Diablillos Mineral Resources Summary (Tank & Heap Leach)- As of April 30, 2026

T ormes Ag At AgEq Contained Contained Contained
RO 00t (g) @) (g E o at
(000 Oz) (D00 Oz) (000 Oz)
Measured 41,042 100 0.68 155 131,668 296 209,281
Tank Indicated 60,978 41 0.28 952 81,060 1,143 180,078
Leach Oxides | Measured & | 102,021 b5 0.62 119 212,728 2,039 380,359
Indicated
Inferred 14,400 25 0.57 74 11,468 262 34,187
Measured 25,469 13 0.09 19 10,957 76 15,425
Indicated 104,491 Fi 0.13 15 24,328 A28 49,342
HeaP | oxides | Measured & | 129,960 | 8 012 | 16 35,325 503 64,767
Leach .
Indicated
Inferred 34,947 ¥ 0.14 14 6,939 158 16,153
Measured 66,512 67 0.45 105 142,665 971 224,706
Indicated 165,469 20 0.30 43 105,283 1,570 229,420
Total Oxides | Measured 8& | 231,981 33 0.34 b1 248,053 2,542 454,127
Indicated
Inferred 49,347 12 0.26 32 18,406 420 20,340

tes”” ' Additional details of the Mineral Resources are available in a (-:or'npany news release dated May 06, 2026. A NI 43 -101 compliant Technical Report will be filed within 45 days of May 06, 2026
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M&I| Resources By Deposit- May 2026

Contained Contained Contained

. Tonnes Au b
Deposit Zone Category (000 1) I'.:ﬁl ?:ﬂ? Ag Au AgEq
(D00 Oz) (000 Oz) (000 Dz)
Maasured 31,443 25 0.25 153 3t 507 2870 160,390
Indicated 51617 34 0.55 91 55,745 1,059 150,383
Oculto Crides Measured &
Indi i 83,053 53 074 117 141,252 1,969 311,572
Inferred 12,145 17 0.52 71 5,705 244 27,810
Maasured 9,600 150 0.08 157 45,161 26 48,352
Indicated 5,132 115 0.04 118 19,125 7 13,725
JAC Oxides Measured &
Indicated 14,792 137 o7 143 65,286 33 68,120
Inferred a74 121 0.01 122 3,207 8] 3,432
Mezsured - - - - - - -
Indicated 1,738 74 0.01 75 4149 4] 4176
Fantasma | Oxides | Measured &
Indicated 1,738 T4 oL 75 4,149 0 4,176
Inferred 337 75 0.01 Fi al4 4] 822
Mezsured - - - - - - -
Indicated 1,520 1% 0.65 72 726 32 3,501
Laderas | Oxides | Measured &
Indicated 1,520 15 &G 72 726 32 3,501
Inferred 9E3 14 0.57 B3 435 13 2,017
Measured - - - - - - -
Indicated 912 45 0.15 =k 1,314 4 1,639
Sombra | Oxides | Measured &
Indi i 912 45 015 5B 1,314 4 1,689
Inferred LE 53 0.00 E 105 4] 105
Maasured 41,042 100 0.e8 1553 131,668 835 209,281
Total Indicated &0,978 41 0.58 92 21,060 1,143 180,073
[tank Oxides | Measured B
R 102,021 65 &2 119 212,728 2,039 389,359
leach) Indicated
Inferred 14 400 25 0.57 74 11 468 262 34,187
i - S ""-Aa‘ditio"h_al details of the Minéral Resources are"‘availablgz ina éﬁrﬁﬁany news release dated May 06, 2026. A NI 43 -101 Compliant Technical Report will be filed within 45 days of May 6, 2026
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April 2026 Tank Leach M&l MRE vs Prior MRE

LU L G e e LRI N otes to Mineral Comparison Table

Ag Au
(kozAg]  [kozAu] 1. Key Assumptions in April 2026 MRE:
+  Ag price: $ 34.50/0z & Au price: $3,200/0z.
Cucrent | Meosured & | o0 0og s1 | oz | 141252 1,969 +  Average recovery rates (fank leach): 80.9% Ag and 86.6% Au.
i R’;"_""" . ;:""'T& Cut-off grade: based on Net Value per Block, with an average cut-off grade equivalent to ~39 g/t AgEq.
Oculta RH::E:W -:i_h“.: 57 382 67 .52 123,321 1,505 +  Open pit optimization parameters: Mining cost; $2 23/, Processing cost; $23.84/t; G&A cost $6.51/t.
Varianee [%) sk | 21K | -10K 1% Hx 2. Key Assumptions in July 2025 MRE:
Current Measured & |0 ona 137 | oar 65,286 13 e Agprice: $ 27.50/0z & Au price: $2,400/0z
Resource indicated «  Average recovery rates (tank leach): 82.6% Ag and 86.5% Au
JaC Priar Measured & | y2gge | 130 | nos | sede2 37 +  Cut-off grade: based on Net Value per Block, with an average cut-off grade equivalent to ~41 g/t AgEq.
Resaurce Imaicated +  Open pit optimization parameters: Mining cost; $1.94/t; Processing cost; $22.97/t; G&A cost $3.32/t
Wariance (%) L¥% 1% | TH 12% 20% +  For additional details, please refer to “NI 43-101 Technical Report, Mineral Resource Estimate, Diablillos Ag-Au
Curremt Maasired & 1,738 - oy 4,149 ) Project” with an effective date of July 29, 2025 and available on the Company’s profile on www.sedarplus.ca.
Resource indicated
Priar hfearred & -
Fantasma Resaurce Indicated 1,48 7 i 2436
Variance [%) BB% T . 0%
Cuwrrernt Meosured &
Resource ndicated 1,520 i5 | 0.66 726 32
Laderas Fria Meazured & 806 17 | os7 428 17
Fesaurce Ingicated
Variance (%) A% A0% | -3 0% a4,
Cuwrrernt Meosured &
Resource ndicated 9132 45 | 0.15 1,314 4
sombra Friar Meazured & 754 54 | o1z 1,317 3
Fesaurce Ingicated
Variance (%) 20% AT% | 18% s FE
Cuwrrernt Meosured &
Resource i dicated 102,021 65 | o0.62 | 212,724 2,039
All depasits {tank Friar Measured & | ga93a | 70 | 066 | 185904 1,553
leach only) Resaurce Ingicated
Variance [%) a0 A% | 6% 14% 1%
= o
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RIGI Law - Key Incentives for Mining & Energy Projects

RESOURCE CORP

RIGI General Considerations

The Large-Scale Incentive Regime (RIGI) is a new legal framework that ensures tax, customs and exchange benefits, as well as reglatory stability, to
encourage large long-term national and foreign investments in strategic sectors. With its presentation, the Government has launc hed a bold
framework to stimulate sustainable economic growth through robust incentives and predictable business environment

RIGI framework applies for VPUs (Single Project Vehicles), that are benefits applicable exclusively for the Project investment

Allows foreign investors to freely repatriate dividends and capital contributions without prior Central Bank approval, provided the original funds were
duly registered and brought through the official exchange market

Enroliment Period: The regime grantsatwo{ gct "gpt gnnogpv"ykpfqy"htqgqo"vjg"ncyXu "eg, dlriggevhithx g" f cv ¢
companies may apply to benefit from the incentives
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Oculto Geological Model

RESOURCE CORP

Epithermal Ag -Au Deposit with Cu -Au Porphyry Intrusive

/).\ o | | 'CROSS BRECCIA | \ % — MAIN BRECCIA
Diablillos property has multiple epithermal and WEST BRECCIA . s | ‘

porphyry targets

/)-\ Oculto Zone contains majority of the resources
and has over 120,000 m of drilling, but only down
to a depth of ~400 m

—4t— UNCONFORMITY

| GOLD ZONE

SILVER ZONE

COPPER ENRICHMENT ZONE
HYDROTHERMAL BRECCIA
-] ANDESITIC VOLCANICS

/)-\ Past drilling focused on the high sulphidation
epithermal zone, hosted in volcanics and mostly
oxidized

B MI0CENE PORPHYRY

/)A Recent drilling confirmed that hydrothermal ! 4 i
breccias continue into the basement and contain va LN S R
copper and gold mineralization in sulphides ‘ Ak / &

......

/)A Strong possibility of a porphyry intrusive nearby




Oculto East: Targeting High-Grade Extensions

RESOURCE CORP

LONG SECTION OCULTO

OCULTO NORTH EAST
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Map of Mineralized Zones: Oculto T JAC Area

~ RESOURCE CORP

[ M cagunLes '
. NINCRALIZED ZONES —
&L

= The source of the mineralization in the epithermal system
at the Oculto and JAC zones is interpreted as being a
porphyry copper-gold intrusion at depth

= The deposits are strongly oxidized 1o approximately 300m
10 400m below surface with precious metal mineralization
mainly consisting of native gold and silver

— Precious metal mineralization in the oxide zone at
Oculto includes both silver and gold

— At JAC, oxide mineralization is silver-dominant
= This zonation of metals is also evident within the

underlying copper sulphide mineralization, with copper-gold
at the Oculto zone and copper-silver at the JAC zone




Deposit Geology & Mineralization

Long-Section of High-Grade Intercepts Oxides &Sulphides  RESOURCE cor

Several high-grade Cu/Au sulphide intercepts
beneath the oxide gold zone

- The sulphide zone currently extends for ~ 2 km,
and remains largely untested

- Represents a significant exploration target
which will be evaluated in future drill campaigns

| | | [ | | | Grade Thickness | Grade Thickness |
Grade Thick ID] HOLE |FROM TO |INTERVAL |Augt|Aggit Cu% Grade (gt AgEq)
ID. HOLE |FROM| TO |INTERVAL Aug/t| Ag g/t Cu% Grade (g/t AgEq) ;;,:ME::!";?' (ghAgEqxm) | (% Cuxm)
| | | | DDH-19-002] 369 @ 401 | 32 | 220 | 248 | 1.3 202.3 B474.5 405
MFDOH-21-003) 111 | 197 | &6 | 0.8 | 176.0 | 0.0 | 190.4 | 16372.6 DOH-19-002| 409.5 | 450 | 405 | 0.40 | 147 | 0.7 | 46,3 1877.1 28.0
onnH-zz-om 138 | 269 130 1.25 | 233.4 | 0.0 334.1 43431.2
ol T T i i 1 i DDH-20-001| 261 | 302 | 41 | 3.27 (3082 |23 | 572.2 23458.4 094.2
onnu-zz-na?t 65 | 205 | 150 | 1.52 | 189.8 | 0.0 312.7 | 46912.2
el 1 ¥ D0H-21-020) 3065 |3225| 16 | 1.81 | 369 | 2.2 | 183.1 2830.3 5.1
onnn-zzlual 36 | 190 | 154 | 1.04 | 72.0 | 0.0 155.6 [ 23969.8
DDH-22-043| 202 |2255| 235 0,34 |1898.5( 1.9 1926.2 452656 43.9
! lnnH-zz-naa. 122 | 190 | 68 | 1.83 | 104.8 | 0.0 | 252.2 . 17152.4 d
WP OOH-22-044| 149 |191.5| 425 | 0.29 | 4086 | 0.1 | 432.0 | 18360.8 DOH-230A% 170 | 216 28 1 1228 1 1.3 28 15287 802
DDH-22-018 127 178 49 0.15 | 5457 0.0 581.4 27507.8 DIDH-22-067| 176 206 30 2.02 | 8381 | 1.1 a0z.0 24060.2 33.1
DDH-22-052| 139.5 | 164.5 25 0.12 | 754.4 0.0 764.4 19110.5 DIDH-22-078| 181 198.5 17.5 0.0 25.5 1.5 2548 453.3 27.0
DDOH-22-075 143 167 i8 0.74 | 540.4 0.0 G002 10803.5 ﬂnﬂH-zz-ms 162.5 | 189 28.5 0.24 | 5324 | 1.3 551.6 146179 361
W D0H-23-021( 161.5 (1925 3 | 0.62 | 530.6 | 0.00 | 580.4 | 17992.2 QDDH-IS-BZE 178 |2125| 3365 | 0.01 | BAE | 3.0 | 8.1 2085.0 101.5
E E'n;!i" e =
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Oculto East T Porphyry Potential Beneath Epithermal System

| RESOURCE CORP
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Diablillos T Excellent Access to Infrastructure

//-\ Located within an established mining camp that hosts multiple lithium and borate mining operations

//-\ Accessible via all-weather gravel roads, with a nearby airstrip (~25 km)

//-\ Evaluating solar power as primary energy source; a regional grid power extension is under consideration which would significantly reduce
energy costs

/A Pump testing confirms sufficient subterranean water availability, with easements in place

/A No nearby communities T low permitting risk with EIA permit approval anticipated in H1 -2026




Capital Cost Summary 1 2024 PFS

_ Updated PF5

Description Study
Surface Mining 128.6
Processing 111.7
Site Infrastructure 166.7
Owner and Indirect Costs 110.2
Initial Capital Costs (excl. contingency) 517.2
Contingency & Other Provisions 26.3
Initial Capital Costs 543.5
Sustaining Capital 76.5
Closure 26.4
Total Capital Costs 646.4
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Simple and Low Risk Tank Leach Process Flowsheet

RESOURCE CORP

Mineral Resources contains only oxide minerals, laying the foundation for direct and cost-effective processing design

Simple and Cost-Effective Process Design

v~ Can be treated

directly with chemical Crushing & Grinding  mm  Gravity Concentration  _,~ ~ CCDWashing& b smoning 10 Doré Bars
leaching processes & Cyanidation Merrill-Crowe Recovery Neho

Y Wl =g &
, & '
It

v Simplified processing
through leaching with
lower capital and

operating costs

‘ j 11 ATEE T

v Higher recovery for
‘ low-grade deposits

@ 84% LOM silver recovery @ 87% LOM gold recovery
v Lower energy

consumption with
fewer harmful

byproducts @/ 1# quartile AISC @ $544m initial Capex

abrasilver.com | TSX: ABRA | OTCQX: ABBRF




Water Easements In Place

/A Abundant nearby fresh water with easements in place

/A Adequate supply identified for upto 9 ktd operation with
additional water exploration currently ongoing

/A Possibility of expanding water easements to allow for
expansion scenarios up to 18 ktpd throughput rate
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Strong ESG Commitment to Stakeholders

- RESOURCE CORP

Active Member of Salta Province Social Mining Roundtable Committed to Global ESG Standards
Helps ensure transparency, promote sustainable development, UN Global Compact, World Gold Council RGMP, 150 14000, and
and ensure social inclusion in areas with mining activity the Company plans to publish a GRI report in early 2026

- _ﬂ Robust Social License Achieved through Ongoing Engagement Initiatives
- v
3;a) Nearby communities include San Antonio de los Cobres, Santa @ Commitment to local development through supplier integration, and
-~ Rosa de Pastos Grandes, and Antofagasta de las Sierras community support

3, san ANTONIO o! ws COBRES
!’ v (G SANTA ROSA DF 105 ums GRANDES

@ Proactive dialogue with smallholder farmers and nearby communities,
fostering inclusion, shared value creation, and mutual respect

@ Ongoing community engagement through regular meetings and
participation in cultural and social events

@ Robust social programs in health, education, and gender equality,
strengthening trust and social license

4’;..!"-& .

> &\}“ *-
2"

Lk L3l

Strong acceptance from both communities and local smallholder farmers




Scale Comparison vs. Largest Producing Primary Silver Mines

| RESOURCE CORP
//‘kaeg"eqookuukquf."chdnknnquX"rtqfwevkqp"j cu"rgvgpvkcn"vg"tcpl

/)3 Diablillos is one of the few largest primary silver development mines less than ~12 months from a construction decision and
not owned by a senior silver producer

Largest Producing Primary Silver Mines (Ag Moz) @
18.6

@
17.5 16.8

14.5

12.7

11.8 11.7%

10.5 10.5 10.2

Juanicipio Diablillos San Saucito Cannington  San Julian Diablillos Puna Yumpag & Fresnillo Los Gatos Greens
(Year 2) Cristobal (Year 1-5 Avg) Complex Uchucchacua Creek
P o san = / PY J/m
FRESNILLO. A .0 e A /‘J\ = /\J\ A /\J\ FIRST MAJESTIC
ILVER " - ILVER Hecls
Owngl ‘ PAN AMERICAN A_ CORP (Og‘ze'l'anf"aarm)ers i SOUTH32 FRESNILLO- A_ CORP sﬂlﬁlﬁ Buenaventura FRESNILLO- DOWA MINING GOMPANY
— SILVER ra Igura DOWA METALS & MINING AMERICA
Country Mexico Argentina Bolivia Mexico Australia Mexico Argentina Argentina Peru Mexico Mexico United States
Type uG oP oP uG

uG uG OoP OP UG UG UG UG




Capital Structure (as of December 2025)

Outstanding

Potential Proceeds

Expiration Date

o 2

(M) (CAD$ M)
Basic Shares Outstanding 159.9
Total Warrants 0
Total Options 6.8 $2.67 $18.1 PresentTLwpg" y
Fully Diluted Shares 166.7




10.
11.
12.

13.

14.

Notes to M&l Resources - May 2026

Mineral Resources are not Mineral Reservesand have not demonstrated economic viability.
The formula for calculating AgEqis as follows : Silver Eq Oz = Silver Oz + Gold Oz x (Gold Price/Silver Price) x (Gold Recovery/Silver Recovery).

The Mineral Resource model was populated using Ordinary Kriging grade estimation within a three-dimensional block model and mineralized zones defined by wireframed solids, which
are a combination of lithology and alteration domains. The 1m composite grades were capped where appropriate.

The Mineral Resource is reported inside a conceptual Whittle open pit shell derived using US$ 34.50/0z Ag price, US $3,200/0z Au price, 86.6% process recovery for Au, and 80.9%
process recovery for Ag, for the tank leaching and 74.3% process recovery for Au, and 46.8%process recovery for Ag, for the secondary heap leaching.

Open pit optimization was constrained using a dual-process approach, with tank leaching as the primary process (total opex of US$32.30/t) and heap leaching as the secondary process
(total opex of US$7.00/t) .

The MREhas been categorized in accordance with the CIM Definition Standards (CIM, 2014).

A Net Value per block [NVB] calculation was used to constrain the Mineral Resource, determine the "Benefits = Income-Cost", where, Income = [(Au Selling Price (US$/0z) - Au Selling
Cost (USD/Oz))x (Au grade (g/t)/ 31.1035)) x Au Recovery (%] + [(Ag Selling Price (US$/0z) - Ag Selling Cost (USD/Oz)) x (Ag grade (g/t)/ 31.1035)) x Ag Recovery(%)] and Cost = Mining
Cost (US$/t) + Process Cost (US$/t) + Transport Cost (USH/t) + G&A Cost (US$/t) + [Royalty Cost (%) x Income]

The Mineral Resource is sub-horizontal with sub-vertical feeders and has a reasonable prospect for eventual economic extraction by open pit methods.

In-situ bulk densities were assigned to each model domain, according to samples averages for each lithology domain, separated by alteration zones and subset by oxidation.
All tonnages reported are dry metric tonnes and ounces of contained gold are troy ounces.

Mining recovery and dilution factors have not been applied to the Mineral Resource estimates.

The Mineral Resource was estimated by Luis Rodrigo Peralta, B.Sc., FAusIMM CP (Geo), an INSA Consultora Managing Principal Geologist, and an Independent Qualified Person under
NI 43-101.

Mr. Peralta is not aware of any environmental, permitting, legal, title, taxation, socio-political, marketing, or other relevant issues that could materially affect the potential development of
the Mineral Resource.

All figures are rounded to reflect the relative accuracy of the estimates. Minor discrepancies may occur due to rounding to appropriate significant figures.

L o T IR



10.
11.
12.

13.

14.

Mineral Resources are not Mineral Reservesand have not demonstrated economic viability .
The formula for calculating AgEqis as follows : Silver Eq Oz = Silver Oz + Gold Oz x (Gold Price/Silver Price) x (Gold Recovery/Silver Recovery).

The Mineral Resource model was populated using Ordinary Kriging grade estimation within a three-dimensional block model and mineralized zones defined by wireframed solids, which
are a combination of lithology and alteration domains. The 1m composite grades were capped where appropriate.

The Mineral Resource is reported inside a conceptual Whittle open pit shell derived using US$ 34.50/0z Ag price, US $3,200/0z Au price, 86.6% process recovery for Au, and 80.9%
process recovery for Ag, for the tank leaching and 74.3%process recovery for Au, and 46.8%process recovery for Ag, for the secondary heap leaching.

Open pit optimization was constrained using a dual-process approach, with tank leaching as the primary process (total opex of US$32.30/t) and heap leaching as the secondary process
(total opex of US$7.00/t) .

The MREhas been categorized in accordance with the CIM Definition Standards (CIM, 2014).

A Net Value per block [NVB] calculation was used to constrain the Mineral Resource, determine the "Benefits = Income-Cost", where, Income = [(Au Selling Price (US$/0z) - Au Selling
Cost (USD/Oz))x (Au grade (g/t)/ 31.1035)) x Au Recovery (%] + [(Ag Selling Price (US$/0z) - Ag Selling Cost (USD/Oz))x (Ag grade (g/t)/ 31.1035)) x Ag Recovery(%)] and Cost = Mining
Cost (US$/t) + Process Cost (US$/t) + Transport Cost (US$/t) + G&A Cost (US$/t) + [Royalty Cost (%) x Income]

The Mineral Resource is sub-horizontal with sub-vertical feeders and has a reasonable prospect for eventual economic extraction by open pit methods.

In-situ bulk densities were assigned to each model domain, according to samples averages for each lithology domain, separated by alteration zones and subset by oxidation.
All tonnages reported are dry metric tonnes and ounces of contained gold are troy ounces.

Mining recovery and dilution factors have not been applied to the Mineral Resource estimates.

The Mineral Resource was estimated by Luis Rodrigo Peralta, B.Sc., FAusIMM CP (Geo), an INSA Consultora Managing Principal Geologist, and an Independent Qualified Person under
NI 43-101.

Mr. Peralta is not aware of any environmental, permitting, legal, title, taxation, socio-political, marketing, or other relevant issues that could materially affect the potential development of
the Mineral Resource.

All figures are rounded to reflect the relative accuracy of the estimates. Minor discrepancies may occur due to rounding to appropriate significant figures.



