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This presentation, as supplemented or amended from time to time, is for information purposes only and does not constitute an offer to sell or a solicitation of an offer to buy securities. The information contained herein has 
been prepared for the purpose of providing interested parties with general information to assist them in their evaluation of AbraSilverTguqwteg"Eqtr0"*ҵAbraSilverҶ"qt"vjg"ҵEqorcp{Ҷ+"cpf"vjku"rtgugpvcvkqp"ujqwnf"pqv"dg"wugf"
for any other purpose. Unless otherwise stated, all figures are expressed in United States dollars.

This presentation does not contain, nor does it purport to contain, a summary of all of the material information concerning t he Company or the terms and conditions of any potential investment in the Company. If and when 
you determine to proceed with discussions and investigations regarding a possible investment in the Company, prospective inve stors are urged to carry out independent investigations in order to determine their interest in 
investing in the Company. Prospective investors should not construe the contents of this presentation as legal, tax, regulato ry, financial or accounting advice and are urged to consult with their own advisers in relation to 
such matters. This presentation is not, and under no circumstances is to be construed as, a prospectus, an advertisement or a public offering of securities in Canada, the United States, or any other jurisdiction. No securities 
commission or similar authority of Canada, the United States, or any other jurisdiction has reviewed or in any way passed upon this document or the merits of the securities described herein, and
any representation to the contrary is an offence.

FORWARD-NQQMKPI"UVCVGOGPVU<"Vjku"rtgugpvcvkqp"eqpvckpu"ҵhqtyctf-nqqmkpi"uvcvgogpvuҶ"cpf1qt"ҵhqtyctf-nqqmkpi"kphqtocvkqpҶ"*eqnngevkxgn{."ҵhqtyctf-nqqmkpi"uvcvgogpvuҶ+"ykvjkp"vjg"ogcpkpi"qh"crrnkecdng"ugewtkvkgu"
legislation. All statements, other than statements of historical fact, are forward -looking statements. Generally, forward-looking statements can be identified by the use of forward -nqqmkpi"vgtokpqnqi{"uwej"cu"ҵrncpuҶ."
ҵgzrgevҶ."ҵku"gzrgevgfҶ."ҵkp"qtfgt"vqҶ."ҵku"hqewugf"qpҶ"*c"hwvwtg"gxgpv+."ҵguvkocvguҶ."ҵkpvgpfuҶ."ҵcpvkekrcvguҶ."ҵdgnkgxguҶ"qr vctkcvkqpu"qh"uwej"yqtfu"cpf"rjtcugu"qt"uvcvgogpvu"vjcv"egtvckp"cevkqpu."gxgpvu"qt"tguwnvu"ҵoc{Ҷ."ҵeqwnfҶ."
ҵyqwnfҶ."qt"vjg"pgicvkxg"eqppqvcvkqp"vjgtgqh0"Kp"rctvkewnct."uvcvgogpvu"tgictfkpi"vjg"Eqorcp{Ҳu"hwvwtg"qrgtcvkqpu."hwvwtg"gzrloration and development activities or other development plans constitute forward -looking 
statements. By their nature, statements referring to mineral reserves or mineral resources constitute forward -looking statements . Forward-looking statements in this news release include, but are not limited to statements 
with respect to the results (if any) of further exploration work to define and expand or upgrade mineral resources and reserv es at the Diablillos Rtqlgev"*ҵDiablillosҶ"qt"vjg"ҵRtqlgevҶ+="vjg"cpvkekrcvgf"gzrnqtcvkqp."ftknnkpi."
development, construction and other activities of the Company and the results of such activities, including the completion of a Fghkpkvkxg"Hgcukdknkv{"Uvwf{"*ҵFHUҶ+="vjg"okpgtcn"tgugtxg"guvkocvgu"qh"vjg"Rtqlgev"*cpf"vjg"
assumptions underlying such estimates); the ability of exploration work (including drilling) to accurately predict mineraliza tion; the focus of the anticipated Phase VI exploration campaign at the Project; the ability to realize 
upon mineralization in a manner that is economic; and any other information herein that is not a historical fact.

The Company considers its assumptions to be reasonable based on information currently available but cautions the reader that these assumptions regarding future events, many of which are beyond the control of the 
Company, may ultimately prove to be incorrect since they are subject to risks and uncertainties that affect the Company, its properties and business. Such risks and uncertainties include, but are not limited to, changes in 
demand for and price of gold, silver and other commodities (such as fuel and electricity) and currencies; changes or disrupti ons in the securities markets; legislative, political or economic developments in Argentina; the need 
to obtain permits and comply with laws and regulations and other regulatory requirements; the possibility that actual results of work may differ from projections/expectations or may not realize the perceived potential of the 
Company's projects; risks of accidents, equipment breakdowns and labour disputes or other unanticipated difficulties or interruptions; the possibility of cost overruns or unanticipated expenses in development programs; 
operating or technical difficulties in connection with exploration, mining or development activities; the speculative nature of exploration and development, including the risks of diminishing quantities of grades of reserves 
and resources; and the risks involved in the exploration, development and mining business and the additional risks described in vjg"Eqorcp{Ҳu"oquv"tgegpvn{"hkngf"Cppwcn"Kphqtocvkqp"Hqto."cppwcn"cpf"kpvgtko"ocpcigogpvҲu"
fkuewuukqp"cpf"cpcn{uku"cpf"qvjgt"fkuenquwtg"fqewogpvu"yjkej"ctg"cxckncdng"qp"UGFCT-"*yyy0ugfctrnwu0ec+"wpfgt"vjg"Eqorcp{Ҳu"kssugt"rtqhkng0"Vjg"Eqorcp{Ҳu"cpvkekrcvkqp"qh"cpf"uweeguu"kp"ocpcikpi"vjg"hqtgiqkpi"tkumu"
could cause actual results to differ materially from what is anticipated in such forward -looking statements. Although management of the Company has attempted to identify important factors that could cause actual results 
to differ materially from those contained in forward -looking statements, there may be other factors that cause results not to be as anticipated, estimated or intended. The Company disclaims any intention or obligation to 
update or revise any forward-looking statements whether as a result of new information, future events or otherwise, except as re quired by applicable securities laws.

Disclaimers
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NON-IFRS MEASURES: This news release contains certain non-IFRS measures, including all-kp"uwuvckpkpi"ecuj"equv"*ҵCKUEҶ+0""CKUE"kncludes operating costs, royalties, sustaining capital, closure costs, and corporate G&A 
cpf"ku"ecnewncvgf"dcugf"qp"iwkfcpeg"rtqxkfgf"d{"vjg"Yqtnf"Iqnf"Eqwpekn"*ҵYIEҶ+0"YIE"ku"pqv"c"tgiwncvqt{"kpfwuvt{"qticpk|cvkqpand does not have the authority to develop accounting standards for disclosure 
requirements. The Company believes that these measures, together with measures determined in accordance with IFRS, provide investors with an improved ability to evaluate the underlying performance of the Company 
cpf"vjg"tguwnvu"qh"vjg"Eqorcp{Ҳu"rtg-hgcukdknkv{"uvwf{"*vjg"ҵRHUҶ+0"Pqp-IFRS measures do not have any standardized meaning prescribed under IFRS, and therefore they may not be comparable to similar measures 
employed by other companies. The data is intended to provide additional information and should not be considered in isolation or as a substitute for measures of performance prepared in accordance with IFRS.

DISCLOSURE FOR MINERAL PROJECTS:  In this presentation, the definitions of proven and probable mineral reserves, and measured, indicated and inferred mineral resources are those used by the Canadian provincial 
securities regulatory authorities and conform to the definitions utilized by the Canadian Institute of Mining, Metallurgy and Pevtqngwo"*ҵEKOҶ+."cu"vjg"EKO"Fghkpkvkqp"Uvcpfctfu"qp"Okpgtcn"Tguqwtegu"cpf"Okpgtcn"Tgugtxgu"
adopted by the CIM Council, as amended.
Vjg"Okpgtcn"Tguqwtegu"fkuenqugf"kp"vjku"rtgugpvcvkqp"ctg"hwtvjgt"fguetkdgf"kp"vjg"Eqorcp{Ҳu"pgyu"tgngcug"fcvgf"Oc{"8."4248"cpd a National Instrument 43 -101 ҭUvcpfctfu"qh"Fkuenquwtg"hqt"Okpgtcn"Rtqlgevu"*ҵPK"65-323Ҷ+"
eqornkcpv"vgejpkecn"tgrqtv"yknn"dg"hkngf"qp"UGFCT-"cpf"vjg"Eqorcp{Ҳu"ygdukvg"ykvjkp"67"fc{u"qh"Oc{"8."4248""Vjg"Okpgtcn"Tgugtves were set out in a NI 43-323"eqornkcpv"vgejpkecn"tgrqtv"gpvkvngf"ҵWrfcvgf"PK"65-101 
Technical Report, Pre-Feasibility Study for the Diablillos Ag-Cw"RtqlgevҶ"fcvgf"Lcpwct{"39."4247"cpf"ghhgevkxg"Fgegodgt"5."42460""Vjku"rtgugpvcvkqp"cnuq"eqpvckpu"kphqtocvkqp"kp"tgurgev"qh"vjg"Eqorcp{Ҳu"gzrnqtcvkqp"
projects.  Certain of the potential quantities and grades included in this presentation are conceptual in nature, that there hasdggp"kpuwhhkekgpv"gzrnqtcvkqp"vq"fghkpg"c"okpgtcn"tguqwteg"kp"tgurgev"qh"egtvckp"qh"vjg"Eqorcp{Ҳu"
exploration targets and it is uncertain if further exploration will result in such targets being delineated as a mineral reso urce. 

Vjg"vgejpkecn"kphqtocvkqp"eqpvckpgf"kp"vjku"rtgugpvcvkqp"jcu"dggp"crrtqxgf"d{"Fcxkf"QҲEqppqt."PGeo. Mr QҲEqppqt"ku"c"Ogodgt"qh"vjg"Cwuvtcncukcp"Kpuvkvwvg"qh"Okpkpi"cpf"Ogvcnnwti{"*ҵAusIMMҶ), and is a Qualified Person 
in accordance with NI 43-101.

THIRD PARTY INFORMATION: This presentation includes market and industry data which was obtained from various publicly available sources and other sources believed by the Company to be true. Although the 
Company believes it to be reliable, the Company has not independently verified any of the data from third-party sources referred to in this presentation or analyzed or verified the underlying reports relied upon or referred to 
by such sources, or ascertained the underlying assumptions relied upon by such sources. The Company does not make any representation as to the accuracy of such information.
TAXATION: Prospective investors should be aware that the purchase of securities of the Company or any entity related thereto may have tax consequences. The Company assumes no responsibility for the tax 
consequences of any investment. Each prospective investor is strongly encouraged to consult its own tax advisor concerning an y purchase of securities of the Company or any entity related thereto.

3
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Diablillos: A Premier 
Silver-Gold Project

Exceptional Growth & 
Low Discovery Costs

High-Margin Project 
Strong PFS Economics 
(Dec. 2024)

Well-Funded With 
Strong Strategic 
Backing

ÅAt $42.83/oz Ag & $3,319/oz Au (consensus prices) (3)

ςNPV5%: +C$3.1 Billion  IRR: 59% Payback: <1 Year

ςLarge-Scale Production: 13.4 Moz AgEq p.a. (7.6 Moz Ag, 72 koz Au)

ςLowest-cost quartile AISC: $12.67/oz AgEq

ς~30%  NPV upside for every 10% increase in Ag & Au prices

ÅTotal M&I Oxide Resources ҭMay 2026(1):

ÅTank Leach:  102 Mt @ 65 g/t Ag & 0.62 g/t Au

ÅHeap Leach:  130 Mt @ 8 g/t Ag & 0.12 g/t Au

ÅTotal: 248 Moz Silver & 2.5 Moz Gold (454 Moz AgEq)

Argentina

ÅM&I resources increased by +250% since 2020

Å Achieved industry -leading low discovery cost of  US$0.10/oz AgEq(2)

ÅNext MRE update on track for early 2027, following completion of Phase 
VI drill program (15,000m)

ÅFully-funded to construction decision (H2 2026) 

Å~35% ownership held by strategic investors & insiders 

Advancing a Premier Silver-Gold Project

Notes:
(1)   Refer to press release dated May 06, 2026 for details
(2) Refer to slide 9 for details
(3) Refer to slide 16 for details

4

Diablillos

La Coipita
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Top-Tier Shareholders Base 
Owning ~35%

Compelling Valuation with Multiple 
Upcoming Catalysts

Strong Balance Sheet & Capital
Disciplin e

CAPITALIZATION (as of May 21, 2026)

Share Price C$16.72

Basic Shares Outstanding 160.8M

Warrants / Options nil / 6.9M

Market Capitalization C$2,689M

Net Cash (as of Mar. 31, 2026) C$40M

52-Week High / Low C$19.89 / C$3.76

ANALYST COVERAGE

Firm Analyst Rating Target Price

Don 
DeMarco

Outperform C$20.00

Michael 
Curran

Buy C$22.75

Eric 
Winmill

Outperform C$20.00

Craig 
Stanley

Outperform C$21.00

Wayne
Lam

Buy C$19.00

TOP SHAREHOLDERS

10%

9%

Eric Sprott 8%

4%

Management & Board 3%

Top Shareholders 35%

SHARE PRICE PERFORMANCE

Strong Balance Sheet & Strategic Shareholder Support

5

+629%

+139%
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Years of 
Experience

John Miniotis | Chief Executive Officer

20+ years of corporate finance, M&A, and equity capital markets experience

Experience: Lundin Mining, AuRicoMetals, Barrick, BMO, Wellington West

20+

Carlos Pinglo | Chief Financial Officer

25+ years of management, strategic planning, financial reporting, turnaround, 
and M&A experience

Experience: Eurotin, Adriana Resources, Carpathian Gold, First Bauxite, Medoro 
Resources 

25+

Fcxkf"QҲEqppqt"| Chief Geologist

45+ years of acquisition, exploration, and development experience

Experience: ExploratorResources, Western Mining, Peko-Wallsend

45+

Jeremy Weyland | SVP, Projects & Developments 

20+ years of technical due diligence, leading feasibility studies and post 
acquisition integration across South America

Experience: Lundin Mining, Kinross Gold, Centrica North America, Foster 
Wheeler

20+

Eugenio Ponte | Country Manager  

25+ years of environmental and corporate social responsibility experience

Experience: Meryllion Argentina SA

25+

Experienced Leadership & Board of Directors

6

Years of 
Experience

Select 
Experience

Marie Inkster | Chair

Highly accomplished mining executive with c-suite roles at a global producer

Experience: Lundin Mining, LionOreMining

25+

Hernán Zaballa | Director 

Tenured lawyer with decades of expertise in South American resources

Experience: Barrick, Peñoles, Northern Orion, Newcrest, Yamana, Pan American

35+

Nicholas Teasdale | Director 

Geologist with exploration, and development experience across the Americas

Experience: Wheaton Precious Metals, Lundin Gold, Barrick

30+

Jens Mayer | Director 

Tenured Investment Banker with significant capital markets experience

Experience: INFOR, Canaccord Genuity, Gordon Capital, Yorkton Securities

25+

Stephen Gatley | Director 

Mining engineer with global operational and development expertise

Experience: Rio Tinto, Lundin Mining

40+

Rob Bruggerman | Director 

Extensive corporate development and capital markets experience

Experience: Outcrop Silver, Alpha Advisory, TD Securities

25+

Sam Leung | Director 

CEO of Centauri Minerals and a Consultant focused on strategy and due diligence 

Experience: Centauri, Adventus, Lundin Mining, Hatch

20+

Flora Wood | Director 

Investor relations expertise with extensive equity / debt transaction experience

Experience: Cnvkwu"Okpgtcnu."Ujgttkvv"KpvҲn."Inmet Mining, Algoma, Harris Steel 

20+

Board of DirectorsKey Management

Extensive South American 
Operating Experience

Deep Legal & 
Governance Expertise

Finance, M&A & Capital 
Markets Expertise

Proven Mine Development 
& Operations Experience

Global Exploration 
Experience
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Located in Salta/Catamarca cooperation area ҭa premier mining jurisdiction with strong permitting, political support and 
international mining activity

Salta/Catamarca: A Well-Ranked Region for 
Investment Attractiveness in Latin America 1

7

Notes:
(1) Salta Ranked #1 Based on 2023 Fraser Institute Mining Survey 

Salta

Catamarca
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Lower Tax Rates

Corporate tax rate reduced to 25% (vs. 35%)

No Import/Export Duties

Full removal of export duties ҭ8.0% on gold and 
4.5% on silver eliminated

Enhanced F/X Access

Full access to export proceeds 

Accelerated Depreciation

Immediate write -off of eligible equipment & 
infrastructure

30-Year Long-Term Stability

Tax, customs, and F/X certainty

Å Projects +US$200M can apply by July 2026 , and must invest at least US$80M within 2 years of approval ($40M per year)

Transformational 
Impacts of RIGI(1)

Calculated Savings: 

US$430M     
(based on PFS prices of 

$25.50/oz Ag; $2,050/oz Au)

Upside at Current 
Metal Prices:  

>US$1.0 Billion

Key Advantages of RIGI:

Diablillos Has Secured RIGI Approval (March 2026) (1):

1

2

3

4

5

RIGI:  A Transformational Change for Diablillos

8

(1) Refer to press release dated Mar. 02, 2026 for additional details
(2) Maximum royalty of 5% for provinces adhering to the RIGI; otherwise, the maximum rate remains 3% under the general mining law
(3) No specific royalties identified for gold and silver projects in Chile; the 17% rate represents the average marginal royalty applicable to large -scale copper producers under 

the 2024 mining tax reform

Argentina RIGI vs. Peer Mining Jurisdictions



Diablillos Project
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81 Moz Ag 90 Moz Ag 109 Moz Ag
148 Moz Ag

199 Moz Ag
248 Moz Ag

0.7 Moz Au
1.0 Moz Au

1.3 Moz Au

1.4 Moz Au

1.7 Moz Au

2.5 Moz Au

129 Moz AgEq
160 Moz AgEq

216 Moz AgEq

258 Moz AgEq

350 Moz AgEq

454 Moz AgEq

Dec. 2019 Oct. 2021 Nov. 2022 Nov. 2023 Jul. 2025 May 2026 Exploration Upside
(2026+)

Silver Gold

+25%
US$0.09/oz Discovered

+34%
US$0.07/oz Discovered

+20%
US$0.17/oz Discovered

+36%
US$0.12/oz Discovered

Basis of Upcoming 
DFS

Basis of 
Dec. 2024 PFS

Fully-funded 
15,000 m 
Phase VI 
Program 
Underway

Diablillos Resources Growth Since Acquisition (M&I Contained Metal) (1),(2)

+30%
US$0.07/oz Discovered

Since 2020, AbraSilverjcu"itqyp"FkcdnknnquҲ"O(K"
resources by over 250% at an average discovery cost 

of only US$0.10/oz AgEq

Exceptional Growth at Industry-Leading Discovery Costs

Further Exploration 
Upside 

10

Notes:
*3+"""Uknxgt"gswkxcngpv"qwpegu"*ҵCiGsҶ+"ctg"ecnewncvgf"wukpi"Cw"cpf"Ci"rtkekpi"cv"vjg"vkog"qh"gcej"tgurgevkxg"fcvg
(2) Drilling Costs: 2019 -2021: ~US$2.7M (15,100 m drilled); 2021 -2022: ~US$4.1M (18,500 m drilled); 2022 -2023: ~US$7.3M (24,100 m dr illed); 2023 -2025: ~US$10.8M (21,172 m drilled); 
2025-2026: ~US$7.8M (13,270 m drilled);  
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Significant Resource Growth Across Deposits (2026 vs. 2025)

11 Notes: 2026 Mineral Resources effective as of Apr 30, 2026; Additional details of the Mineral Resources are available in a Compa ny news release dated May 06, 2026. 
A NI 43-101 compliant Technical Report will be filed within 45 days of May 06, 2026.

Growth by Deposit  - Tank Leach M&I
*4248"OTG"xu"Lwn{"ұ47"OTG+"

Deposit Tonnes Contained 

Ag

Contained 

Au

Oculto 45% 15% 31%

JAC 13% 12% 20%

Fantasma 66% 70% -

Laderas 88% 70% 84%

Sombra 20% 0% 42%

Total 40% 14% 31%

Notes(1):  
2026 Avg. cut-off grade:  39 g/t AgEq
2025 Avg. cut-off grade:  41 g/t AgEq
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Recent drilling continues to expand and enhance mineralization across multiple target areas at Diablillos .

Drilling Continues to Deliver Strong Results

12

Oculto East:

Hole DDH-25-077: 8.5 m at 13.8 g/t gold (337m downhole)

Hole DDH-26-001:  207.5 m at 0.48 g/t gold (263m downhole)

Hole DDH-26-008:  171 m at 0.83 g/t gold (230m downhole)

Oculto-JAC Connection:

Hole DDH-26-012: 68.5 m at 343 g/t silver (98.5m downhole)

Condoryacu property:  Recent high-grade sulphide intercepts include:

Hole DDH-26-002:  72 m of 18.74 g/t gold , 117.4 g/t silver and 
2.06% copper (starting at surface)

Hole DDH-26-003: 5 m of 11.86 g/t gold , 109.2 g/t silver and 0.34% 
copper (44 m downhole)
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Multiple high -priority exploration targets continue to demonstrate strong potential 
to further expand oxide mineralization.  Key targets:

#1 Oculto East:  
Mineralization remains open for several hundred metres beyond current resource 
envelope, highlighting strong potential for future resource growth & pit expansion.

#2 Oculto-JAC Connection:  
Recent drilling continues to intersect high -grade mineralization between Oculto & JAC.  
Growth in this area could widen the proposed open pit and improve strip ratios. 

#3 Sombra:  
Remains open to NE with potential to expand resources & connect to Oculto East area.

Key Exploration Targets With Resource Expansion Potential

13
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PAYBACKIRR

Mine Life:  14 years (LOM)
Avg LOM production: 13.4 Moz AgEq (7.6 Moz Ag, 72 koz Au)

Annual throughput of 9,000 tonnes per day (tpd), with an 
average recovery rate of 85.2%

Average AISC of US$12.67 per ounce of silver-equivalent, over 
the LOM

Initial pre -production capital expenditure of US$544M with a 
further US$77M in sustaining capital over the LOM

NPV @ 5% (US$)

$747
Million

NPV @ 5% (CAD$)

$1,046
Million

2.0
Years

PFS Study ҭFinancial Metrics (1)

Base-Case: $25.50/oz Ag & $2,050/oz Au

December 2024 PFS Study ҭOperational Metrics (1)

2024 PFS: Strong EconomicsWith Significant Upside 

14

Notes:
(1) Tghgt"vq"vjg"Eqorcp{Ҳu"PK"65-323"eqornkcpv"vgejpkecn"tgrqtv"gpvkvngf"ҵWrfcvgf"PK"65-101 Technical Report, Pre-Feasibility Study for the Diablillos Ag-Cw"RtqlgevҶ"
dated January 17, 2025 and effective December 3, 2024 available on SEDAR+.

28%
Multiple opportunities to enhance project economics through 
optimization and expansion
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Future Power Grid Connection

DFS Targets Further Economic Improvements

15

DFS being led by Worley Ltd., a leading engineering group with extensive experience in Argentina and LatAm

Multiple near-term opportunities to enhance economics:

Longer Mine Life:  Significant resource growth from recent drilling success

Lower Operating Costs: Future grid power connection & tailings optimization

Higher Early Production:  Mine sequencing improvements & accelerated access to higher-grades

Throughput Expansion to 18 ktpd
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Potential Multi -Stage Expansion Path Beyond Initial Tank Leach

Phase 2A ҭHeap Leach Circuit (PEA Completion in Q2/26):

~130Mt of potential leach inventory grading 0.12 g/t Au & 8 g/t Ag

Conventional three-stage crushing circuit, cyanide irrigation and 
metals recovery in the existing Tank Leach Merrill-Crowe plant

Initial recoveries ~63% Au and ~37% Ag, with optimization potential 
under review 

Low-cost, scalable operation synergetic to the Phase 1 Tank Leach 
operation

Potential to add incremental ~40 koz Au production in the first five 
years of operation and extend mine life

Future-proofed project with a valley-fill Heap Leach location for up to 
240Mt of stacking

Phase 2B ҭFuture Tank Leach Expansion (Studies to commence in 
H2/26):

Plant layout designed to support potential throughput expansion up to 
18 ktpd in future studies

Phased Growth & Expansion Opportunities
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Each 10% increase in silver & gold prices increases NPV5% by ~30%

At current spot prices:  NPV5% increases to +C$7.2 Billion or ~C$45/ sh

ABRA is currently trading at <0.4x NPV, highlighting significant re-rating potential

PFS Study Broker Consensus Prices Recent Spot Prices 

NPV 5.0% (CAD$ M)

Silver / Gold Price ($US) $25.50 / $2,050 Consensus (LT: $42.83 / $3,319)(1) $85.00 / $4,700

IRR (after-tax) 28% 59% 110%

Payback (years) 2.0 0.9 0.2

NPV 5.0% (CAD$ M) $1,046M $3,139M $7,196M

NAVPS 5% per share (CAD$/sh) $6.54/ sh $19.62/ sh $44.98/ sh

Current P / NAV(2) 2.55x 0.85x 0.37x

$1,046
$3,139

$6,311

Price Sensitivity:  NPV at Various Silver & Gold Prices

17

Notes: CAD:USD rate of 1.40 : 1
(1) Broker consensus commodity prices in USD 
(2) Calculated using a basic share count

~200% increase over PFS Study

~500% increase over PFS Study
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2026 = Key Permitting, DFS & Financing Milestones 2027 to 2029 = Project Development & Production

Major Upcoming Catalysts Driving Value Re-Rating

18

2028 2029
H1/26 H2/26 H1/27 H2/27 Full-Year Full-Year

Ongoing Exploration & Resource Growth `

RIGI Approval

Updated MRE Supporting DFS

EIA Permit Approval - Salta

EIA Permit Approval - Catamarca

 Definitive Feasibility Study (DFS) 

Early Works Commence

Owner's Team Build-Out

Long Lead Equipment Procurement

Final Investment Decision (FID)

Initial Silver & Gold Production

AbraSilver Development Timeline

2026 2027
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La Coipita Project (San Juan, Argentina)

19

CDTC"qypu"cp"qrvkqp"vq"ceswktg"c"nctig"-92.222"jc"rtqlgev"kp"qpg"qh"vjg"yqtnfҲu"oquv"gpfqygf"Ew-Au belts 
(e.g. Vicuna district, Los Azules, Pelambres)
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advancing drilling, with the option to earn an 80% interest (1) :

(i) US$20M in exploration over 5 years; (ii) US$3M cash payments to ABRA ($1.5M remaining by Jan. 31, 2028), and (iii) 

US$6.3M payments to original project holders

Hole DDH-LC25-006: 621 m grading 0.38% Cu, 0.07 g/t Au and 62 ppm Mo from (from 410 m depth), including 114 
m grading 0.70% Cu, 0.07 g/t Au and 81 ppm Mo

La Coipita: Major Copper-Gold Potential

20

Notes:
(1) Hqt"cffkvkqpcn"kphqtocvkqp"tghgt"vq"vjg"Eqorcp{Ҳu"rtguu"tgngcug"fcvgf"Lcp0"44."4246

Recent drill campaign completed ҭwith results 
expected in mid-2026
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Why AbraSilver

Clear Path to DevelopmentҭWith Initial Production Targeted for 20296

Strong Base-Case Economics, with Further Upside5

Simple, Low-Risk Processing4

Argentina ҭRIGI Delivers Long-Term Fiscal Stability3

Rapidly Resource Growth & Significant Upside Potential2

Tier-1 Primary Silver -Gold Asset 1

21
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Additional Information
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Total Diablillos Mineral Resources Summary (Tank & Heap Leach) - As of April 30, 2026

M&I Resources - May 2026 

23

Notes: Additional details of the Mineral Resources are available in a Company news release dated May 06, 2026. A NI 43 -101 compl iant Technical Report will be filed within 45 days of May 06, 2026
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Diablillos Mineral Resources Estimate by Deposit (Tank Leach Materials Only) - As of April 30, 2026

M&I Resources By Deposit - May 2026

24

Notes: Additional details of the Mineral Resources are available in a company news release dated May 06, 2026. A NI 43 -101 Compliant Technical Report will be filed within 45 days of May 6, 2026
Refer to slide 39 for additional details 



abrasilver.com  |  TSX: ABRA  |  OTCQX: ABBRF

April 2026 Tank Leach M&I MRE vs Prior MRE

25
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RIGI Law  - Key Incentives for Mining & Energy Projects

26

¶ The Large-Scale Incentive Regime (RIGI) is a new legal framework that ensures tax, customs and exchange benefits, as well as regulatory stability, to 
encourage large long-term national and foreign investments in strategic sectors. With its presentation, the Government has launc hed a bold 
framework to stimulate sustainable economic growth through robust incentives and predictable business environment

¶ RIGI framework applies for VPUs (Single Project Vehicles), that are benefits applicable exclusively for the Project investment

¶ Allows foreign investors to freely repatriate dividends and capital contributions without prior Central Bank approval, provided the original funds were 
duly registered and brought through the official exchange market

¶ Enrollment Period:  The regime grants a two-{gct"gptqnnogpv"ykpfqy"htqo"vjg"ncyҲu"ghhgevkxg"fcvg."gzvgpfcdng"d{"qpg"cffkvkqpcn"{ear, during which 
companies may apply to benefit from the incentives

RIGI General Considerations

Sources: Kpfwuvt{"tgugctej."RCIDCO."CtigpvkpcҲu"Godcuu{"kp"Igtocp{
Notes: 1. Depreciation & Amortization
2. Inflation indexed
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Diablillos property has multiple epithermal and 
porphyry targets 

Oculto Zone contains majority of the resources 
and has over 120,000 m of drilling, but only down 
to a depth of ~400 m

Past drilling focused on the high sulphidation
epithermal zone, hosted in volcanics and mostly 
oxidized

Recent drilling confirmed that hydrothermal 
breccias continue into the basement and contain 
copper and gold mineralization in sulphides

Strong possibility of a porphyry intrusive nearby

Epithermal Ag -Au Deposit with Cu -Au Porphyry Intrusive

Oculto Geological Model

27
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Oculto East: Targeting High-Grade Extensions

28
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Map of Mineralized Zones: OcultoҭJAC Area

29
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Deposit Geology & Mineralization 
Long-Section of High-Grade Intercepts Oxides & Sulphides

30
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Oculto East ҭPorphyry Potential Beneath Epithermal System

31
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Located within an established mining camp that hosts multiple lithium and borate mining operations 

Accessible via all-weather gravel roads, with a nearby airstrip (~25 km)

Evaluating solar power as primary energy source; a regional grid power extension is under consideration which would significantly reduce 
energy costs

Pump testing confirms sufficient subterranean water availability, with easements in place

No nearby communities ҭlow permitting risk with EIA permit approval anticipated in H1 -2026

Diablillos Camp

Diablillos ҭExcellent Access to Infrastructure 

32



abrasilver.com  |  TSX: ABRA  |  OTCQX: ABBRF

Capital Cost Summaryҭ2024 PFS
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Simple and Low Risk Tank Leach Process Flowsheet

34
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Abundant nearby fresh water with easements in place 

Adequate supply identified for upto 9 ktd operation with 
additional water exploration currently ongoing 

Possibility of expanding water easements to allow for 
expansion scenarios up to 18 ktpd throughput rate

Water Easements in Place

35
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Strong ESG Commitment to Stakeholders 

36
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18.6
17.5

16.8

14.5

12.7
11.8 11.7

10.5 10.5 10.2 9.7
8.5

Juanicipio Diablillos
(Year 2)

San
Cristóbal

Saucito Cannington San Julian Diablillos
(Year 1-5 Avg)

Puna
Complex

Yumpag &
Uchucchacua

Fresnillo Los Gatos Greens
Creek

Qpeg"eqookuukqpgf."FkcdnknnquҲ"rtqfwevkqp"jcu"rqvgpvkcn"vq"tcpm"coqpiuv"vjg"vqr"32"nctiguv"rtkoct{"uknxgt"okpgu"inqdcnn{

Diablillos is one of the few largest primary silver development mines less than ~12 months from a construction decision and 
not owned by a senior silver producer 

Largest Producing Primary Silver Mines (Ag Moz) (1)

Scale Comparison vs. Largest Producing Primary Silver Mines

37

Sources: Corporate disclosures
Notes:
(1) Based on public disclosures and 2024 annual productions
(2) Based on Diablillos 2024 PFS

Owner

Country

Type

(Ocean Partners 
& Trafigura)

(2)

(2)

Mexico Argentina Bolivia Mexico Australia Mexico Argentina Argentina Peru Mexico Mexico United States

UG OP OP UG UG UG OP OP UG UG UG UG

Buenaventura



abrasilver.com  |  TSX: ABRA  |  OTCQX: ABBRF

Outstanding 

(M)

Price 

(C$)

Potential Proceeds

(CAD$ M)
Expiration Date

Basic Shares Outstanding 159.9

Total Warrants 0

Total Options 6.8 $2.67 $18.1 Present ҭLwpg"ұ52

Fully Diluted Shares 166.7

Capital Structure (as of December 2025)

38
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Notes to M&I Resources - May 2026
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1. Mineral Resources are not Mineral Reservesand have not demonstrated economic viability.

2. The formula for calculating AgEq is as follows : Silver Eq Oz = Silver Oz + Gold Oz x (Gold Price/Silver Price) x (Gold Recovery/Silver Recovery).

3. The Mineral Resource model was populated using Ordinary Kriging grade estimation within a three-dimensional block model and mineralized zones defined by wireframed solids, which

are a combination of lithology and alteration domains. The 1m composite grades were capped where appropriate.

4. The Mineral Resource is reported inside a conceptual Whittle open pit shell derived using US$ 34.50/oz Ag price, US $3,200/oz Au price, 86.6% process recovery for Au, and 80.9%

process recovery for Ag, for the tank leaching and 74.3%process recovery for Au, and 46.8%process recovery for Ag, for the secondary heap leaching.

5. Open pit optimization was constrained using a dual-process approach, with tank leaching as the primary process (total opex of US$32.30/t) and heap leaching as the secondary process

(total opex of US$7.00/t) .

6. The MREhas been categorized in accordance with the CIM Definition Standards (CIM, 2014).

7. A Net Value per block [NVB] calculation was used to constrain the Mineral Resource, determine the "Benefits = Income-Cost", where, Income = [(Au Selling Price (US$/oz) - Au Selling

Cost (USD/Oz))x (Au grade (g/t)/ 31.1035)) x Au Recovery(%)] + [(Ag Selling Price (US$/oz) - Ag Selling Cost (USD/Oz))x (Ag grade (g/t)/ 31.1035)) x Ag Recovery(%)] and Cost = Mining

Cost (US$/t) + Process Cost (US$/t) + Transport Cost (US$/t) + G&ACost (US$/t) + [RoyaltyCost (%) x Income]

8. The Mineral Resource is sub-horizontal with sub-vertical feeders and has a reasonable prospect for eventual economic extraction by open pit methods.

9. In-situ bulk densities were assigned to each model domain, according to samples averages for each lithology domain, separated by alteration zones and subset by oxidation.

10. All tonnages reported are dry metric tonnes and ounces of contained gold are troy ounces.

11. Mining recovery and dilution factors have not been applied to the Mineral Resource estimates .

12. The Mineral Resource was estimated by Luis Rodrigo Peralta, B.Sc., FAusIMM CP (Geo), an INSA Consultora Managing Principal Geologist, and an Independent Qualified Person under

NI 43-101.

13. Mr. Peralta is not aware of any environmental, permitting, legal, title, taxation, socio-political, marketing, or other relevant issues that could materially affect the potential development of

the Mineral Resource.

14. All figures are rounded to reflect the relative accuracy of the estimates . Minor discrepancies may occur due to rounding to appropriate significant figures.
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Notes to M&I Resources - May 2026
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1. Mineral Resources are not Mineral Reservesand have not demonstrated economic viability.

2. The formula for calculating AgEq is as follows : Silver Eq Oz = Silver Oz + Gold Oz x (Gold Price/Silver Price) x (Gold Recovery/Silver Recovery).

3. The Mineral Resource model was populated using Ordinary Kriging grade estimation within a three-dimensional block model and mineralized zones defined by wireframed solids, which

are a combination of lithology and alteration domains. The 1m composite grades were capped where appropriate.

4. The Mineral Resource is reported inside a conceptual Whittle open pit shell derived using US$ 34.50/oz Ag price, US $3,200/oz Au price, 86.6% process recovery for Au, and 80.9%

process recovery for Ag, for the tank leaching and 74.3%process recovery for Au, and 46.8%process recovery for Ag, for the secondary heap leaching.

5. Open pit optimization was constrained using a dual-process approach, with tank leaching as the primary process (total opex of US$32.30/t) and heap leaching as the secondary process

(total opex of US$7.00/t) .

6. The MREhas been categorized in accordance with the CIM Definition Standards (CIM, 2014).

7. A Net Value per block [NVB] calculation was used to constrain the Mineral Resource, determine the "Benefits = Income-Cost", where, Income = [(Au Selling Price (US$/oz) - Au Selling

Cost (USD/Oz))x (Au grade (g/t)/ 31.1035)) x Au Recovery(%)] + [(Ag Selling Price (US$/oz) - Ag Selling Cost (USD/Oz))x (Ag grade (g/t)/ 31.1035)) x Ag Recovery(%)] and Cost = Mining

Cost (US$/t) + Process Cost (US$/t) + Transport Cost (US$/t) + G&ACost (US$/t) + [RoyaltyCost (%) x Income]

8. The Mineral Resource is sub-horizontal with sub-vertical feeders and has a reasonable prospect for eventual economic extraction by open pit methods.

9. In-situ bulk densities were assigned to each model domain, according to samples averages for each lithology domain, separated by alteration zones and subset by oxidation.

10. All tonnages reported are dry metric tonnes and ounces of contained gold are troy ounces.

11. Mining recovery and dilution factors have not been applied to the Mineral Resource estimates .

12. The Mineral Resource was estimated by Luis Rodrigo Peralta, B.Sc., FAusIMM CP (Geo), an INSA Consultora Managing Principal Geologist, and an Independent Qualified Person under

NI 43-101.

13. Mr. Peralta is not aware of any environmental, permitting, legal, title, taxation, socio-political, marketing, or other relevant issues that could materially affect the potential development of

the Mineral Resource.

14. All figures are rounded to reflect the relative accuracy of the estimates . Minor discrepancies may occur due to rounding to appropriate significant figures.


