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This presentation, as supplemented or amended from time to time, is for information purposes only and does not constitute an offer to sell or a solicitation of an offer to buy securities. The information contained herein has 
been prepared for the purpose of providing interested parties with general information to assist them in their evaluation of AbraSilver Resource Corp. (“AbraSilver” or the “Company”) and this presentation should not be used 
for any other purpose. Unless otherwise stated, all figures are expressed in United States dollars.

This presentation does not contain, nor does it purport to contain, a summary of all of the material information concerning the Company or the terms and conditions of any potential investment in the Company. If and when 
you determine to proceed with discussions and investigations regarding a possible investment in the Company, prospective investors are urged to carry out independent investigations in order to determine their interest in 
investing in the Company. Prospective investors should not construe the contents of this presentation as legal, tax, regulatory, financial or accounting advice and are urged to consult with their own advisers in relation to 
such matters. This presentation is not, and under no circumstances is to be construed as, a prospectus, an advertisement or a public offering of securities in Canada, the United States, or any other jurisdiction. No securities 
commission or similar authority of Canada, the United States, or any other jurisdiction has reviewed or in any way passed upon this document or the merits of the securities described herein, and
any representation to the contrary is an offence.

FORWARD-LOOKING STATEMENTS: This presentation contains “forward-looking statements” and/or “forward-looking information” (collectively, “forward-looking statements”) within the meaning of applicable securities 
legislation. All statements, other than statements of historical fact, are forward-looking statements. Generally, forward-looking statements can be identified by the use of forward-looking terminology such as “plans”, 
“expect”, “is expected”, “in order to”, “is focused on” (a future event), “estimates”, “intends”, “anticipates”, “believes” or variations of such words and phrases or statements that certain actions, events or results “may”, “could”, 
“would”, or the negative connotation thereof. In particular, statements regarding the Company’s future operations, future exploration and development activities or other development plans constitute forward-looking 
statements. By their nature, statements referring to mineral reserves or mineral resources constitute forward-looking statements. Forward-looking statements in this news release include, but are not limited to statements 
with respect to the results (if any) of further exploration work to define and expand or upgrade mineral resources and reserves at the Diablillos Project (“Diablillos” or the “Project”); the anticipated exploration, drilling, 
development, construction and other activities of the Company and the results of such activities, including the completion of a Definitive Feasibility Study (“DFS”); the mineral reserve estimates of the Project (and the 
assumptions underlying such estimates); the ability of exploration work (including drilling) to accurately predict mineralization; the focus of the anticipated Phase VI exploration campaign at the Project; the ability to realize 
upon mineralization in a manner that is economic; and any other information herein that is not a historical fact.

The Company considers its assumptions to be reasonable based on information currently available but cautions the reader that these assumptions regarding future events, many of which are beyond the control of the 
Company, may ultimately prove to be incorrect since they are subject to risks and uncertainties that affect the Company, its properties and business. Such risks and uncertainties include, but are not limited to, changes in 
demand for and price of gold, silver and other commodities (such as fuel and electricity) and currencies; changes or disruptions in the securities markets; legislative, political or economic developments in Argentina; the need 
to obtain permits and comply with laws and regulations and other regulatory requirements; the possibility that actual results of work may differ from projections/expectations or may not realize the perceived potential of the 
Company's projects; risks of accidents, equipment breakdowns and labour disputes or other unanticipated difficulties or interruptions; the possibility of cost overruns or unanticipated expenses in development programs; 
operating or technical difficulties in connection with exploration, mining or development activities; the speculative nature of exploration and development, including the risks of diminishing quantities of grades of reserves 
and resources; and the risks involved in the exploration, development and mining business and the additional risks described in the Company’s most recently filed Annual Information Form, annual and interim management’s 
discussion and analysis and other disclosure documents which are available on SEDAR+ (www.sedarplus.ca) under the Company’s issuer profile. The Company’s anticipation of and success in managing the foregoing risks 
could cause actual results to differ materially from what is anticipated in such forward-looking statements. Although management of the Company has attempted to identify important factors that could cause actual results 
to differ materially from those contained in forward-looking statements, there may be other factors that cause results not to be as anticipated, estimated or intended. The Company disclaims any intention or obligation to 
update or revise any forward-looking statements whether as a result of new information, future events or otherwise, except as required by applicable securities laws.

Disclaimers
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NON-IFRS MEASURES: This news release contains certain non-IFRS measures, including all-in sustaining cash cost (“AISC”).  AISC includes operating costs, royalties, sustaining capital, closure costs, and corporate G&A 
and is calculated based on guidance provided by the World Gold Council (“WGC”). WGC is not a regulatory industry organization and does not have the authority to develop accounting standards for disclosure 
requirements. The Company believes that these measures, together with measures determined in accordance with IFRS, provide investors with an improved ability to evaluate the underlying performance of the Company 
and the results of the Company’s pre-feasibility study (the “PFS”). Non-IFRS measures do not have any standardized meaning prescribed under IFRS, and therefore they may not be comparable to similar measures 
employed by other companies. The data is intended to provide additional information and should not be considered in isolation or as a substitute for measures of performance prepared in accordance with IFRS.

DISCLOSURE FOR MINERAL PROJECTS:  In this presentation, the definitions of proven and probable mineral reserves, and measured, indicated and inferred mineral resources are those used by the Canadian provincial 
securities regulatory authorities and conform to the definitions utilized by the Canadian Institute of Mining, Metallurgy and Petroleum (“CIM”), as the CIM Definition Standards on Mineral Resources and Mineral Reserves 
adopted by the CIM Council, as amended.
The Mineral Resources disclosed in this presentation are further described in the Company’s news release dated May 6, 2026 and a National Instrument 43-101 – Standards of Disclosure for Mineral Projects (“NI 43-101”) 
compliant technical report will be filed on SEDAR+ and the Company’s website within 45 days of May 6, 2026  The Mineral Reserves were set out in a NI 43-101 compliant technical report entitled “Updated NI 43-101 
Technical Report, Pre-Feasibility Study for the Diablillos Ag-Au Project” dated January 17, 2025 and effective December 3, 2024. This presentation also contains information in respect of the Company’s exploration 
projects.  Certain of the potential quantities and grades included in this presentation are conceptual in nature, that there has been insufficient exploration to define a mineral resource in respect of certain of the Company’s 
exploration targets and it is uncertain if further exploration will result in such targets being delineated as a mineral resource. 

The technical information contained in this presentation has been reviewed and approved by Jeremy Weyland, P.Eng., Senior Vice President, Projects & Development of AbraSilver. Mr. Weyland is a Qualified Person in 
accordance with National Instrument 43-101.

THIRD PARTY INFORMATION: This presentation includes market and industry data which was obtained from various publicly available sources and other sources believed by the Company to be true. Although the 
Company believes it to be reliable, the Company has not independently verified any of the data from third-party sources referred to in this presentation or analyzed or verified the underlying reports relied upon or referred to 
by such sources, or ascertained the underlying assumptions relied upon by such sources. The Company does not make any representation as to the accuracy of such information.
TAXATION: Prospective investors should be aware that the purchase of securities of the Company or any entity related thereto may have tax consequences. The Company assumes no responsibility for the tax 
consequences of any investment. Each prospective investor is strongly encouraged to consult its own tax advisor concerning any purchase of securities of the Company or any entity related thereto.
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Diablillos: A Premier 
Silver-Gold Project

Exceptional Growth & 
Low Discovery Costs

High-Margin Project 
Strong DFS Economics 
(June 2026)

Well-Funded With 
Strong Strategic 
Backing

• At $50.00/oz Ag & $3,650/oz Au 

– NPV5%: +C$4.2 Billion  IRR: 42% Payback: 1.7 Years NPV:Capex: 4.2x

– Large-Scale Production averaging 20 Moz AgEq p.a. over first 5 years 
(14 Moz Ag, 89 koz Au)

– Low All-In Sustaining Costs: $20/oz AgEq Over the LOM

• Total M&I Oxide Resources – May 2026(1):

• Tank Leach:  102 Mt @ 65 g/t Ag & 0.62 g/t Au

• Heap Leach:  130 Mt @ 8 g/t Ag & 0.12 g/t Au

• Total: 248 Moz Silver & 2.5 Moz Gold (454 Moz AgEq)

Argentina

• M&I resources increased by +250% since 2020

• Achieved industry-leading low discovery cost of  US$0.10/oz AgEq(2)

• Next MRE update on track for early 2027, following completion of Phase 
VI drill program (15,000m)

• ~35% ownership held by strategic investors & insiders 

Delivering the Next Major Silver Producer

Notes:
(1)   Refer to press release dated May 06, 2026 for details
(2) Formula for AgEq:   Silver Eq Oz = Silver Oz + Gold Oz x (Gold Price/Silver Price) x (Gold 

Recovery/Silver Recovery)

4

Diablillos

La Coipita
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Located in Salta/Catamarca cooperation area – a premier mining jurisdiction with strong permitting, political support and 
international mining activity

Salta/Catamarca: A Well-Ranked Region for 
Investment Attractiveness in Latin America1

5

Notes:
(1) Salta Ranked #1 Based on 2023 Fraser Institute Mining Survey 

Salta

Catamarca
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2026 DFS Key Highlights

Notes: Refer to press release dated June 22, 2026 for details
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US$3.0B 
NPV5%

US$4.8B 
NPV5%

41.9% 
IRR

56.5% 
IRR

1.7 Year 
Payback

1.4 Year 
Payback

AFTER-TAX PROJECT ECONOMICS

BASE CASE 
US$50.00/oz Ag | US$3,650/oz Au

SPOT
US$70.69/oz Ag | US$4,338/oz Au

PRODUCTION & COSTS

20.3 Moz
AgEq First 5 Years

10.3 Moz
AgEq LOM Average

US$19.98/oz
AgEq LOM Average

US$722M
Initial Capex (Incl. Contingency)

129 g/t
LOM Average AgEq Grade

25 Years
Mine Life

4.2x
NPV5% to Initial Capex

6.6x
NPV5% to Initial Capex
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Operational Summary

Notes: Refer to press release dated June 22, 2026 for details
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LOM PRODUCTION & COST PROFILELOM PRODUCTION BREAKDOWN

Silver Production

Years 1-5 Average: 13.9 Moz Ag 
LOM Average: 5.9 Moz Ag
LOM Total : 147 Moz Ag

Gold Production

Years 1-5 Average: 89 koz Au
LOM Average: 62 koz Au
LOM Total : 1,539 koz Au

Silver Equivalent Production

Years 1-5 Average: 20 Moz AgEq
LOM Average: 10 Moz AgEq
LOM Total : 260 Moz AgEq

43%

57%

Au

Ag

LOM Revenue by Metal

Optimization, expansion and exploration 
opportunities boast potential to increase 

annual production

Mining ends & stockpile 
processing begins
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Robust Economics & Leverage to Commodity Prices

Notes: Refer to press release dated June 22, 2026 for details, USD:CAD FX rate of 1.40
(1) NAVPS calculated as NPV5% divided by basic shares outstanding of 160.8M

8

US$40.00/oz Ag | US$2,920/oz Au

2.6x NPV5% to Initial Capex

2.2 year payback

NAVPS(1): C$16.40

US$50.00/oz Ag | US$3,650/oz Au

4.2x NPV5% to Initial Capex

1.7 year payback

NAVPS(1): C$26.15

US$60.00/oz Ag | US$4,380/oz Au

5.7x NPV5% to Initial Capex

1.4 year payback

NAVPS(1): C$35.84

US$70.69/oz Ag | US$4,338/oz Au

6.6x NPV5% to Initial Capex

1.4 year payback

NAVPS(1): C$41.78

Downside Case Base Case Upside Case Spot

US$4.8B
US$4.1B

US$3.0B

US$1.9B

50.9%
56.5%

41.9%

31.4%

After-tax NPV5% After-tax IRR

2026 DFS highlights Diablillos’ significant leverage to commodity prices
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Lower Tax Rates

▪ Corporate tax rate reduced to 25% (vs. 35%)

No Import/Export Duties

▪ Full removal of export duties – 8.0% on gold and 
4.5% on silver eliminated

Enhanced F/X Access & 30-Year Stability

▪ Full access to export proceeds 

Projects +US$200M can apply by July 2026, and must invest at least US$80M within two years of approval (US$40M per year)

DIABLILLOS SECURED RIGI APPROVAL (MARCH 2026)(1)

RIGI: Significant Support for Diablillos

9

(1) Refer to press release dated March 2, 2026 for additional details
(2) Maximum royalty of 5% for provinces adhering to the RIGI; otherwise, the maximum rate remains 3% under the general mining law
(3) No specific royalties identified for gold and silver projects in Chile; the 17% rate represents the average marginal royalty applicable to large-scale copper producers under 

the 2024 mining tax reform

25.0%

27.0%

29.5% 30.0%

Calculated Savings:

+US$1,200M
Based on DFS prices of US$50/oz 

Ag; US$3,650 /oz Au

Transformational 
Impacts of RIGI(1)

Income Tax Rate (%)

5.0%

7.5%

12.0%

17.0%

(2)

(3)

ARGENTINA RIGI VS. PEER MINING JURISDICTIONSKEY ADVANTAGES OF RIGI:

Lowest income tax rate 
among peer jurisdictions…

…and lowest royalty rate 
among peer jurisdictions

1

2

3

Royalty Rate (%)

Mining Companies with RIGI Approval:

ABRASILVER ONLY DEVELOPER WITH RIGI:
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Country Argentina Bolivia Mexico Argentina Mexico Peru Mexico Australia Argentina USA Mexico Mexico

Mine Type OP OP UG OP UG UG UG UG OP UG UG UG

Ownership % 100% ABRA 100% SCM
56% FRES / 
44% PAAS

100% ABRA 100% FRES 100% BVN 100% FRES 100% S32 100% SSRM 100% HL
70% AG / 

30% DOWA
100% FRES

18.9
17.6 17.2

13.9 13.8

11.1
10.3 10.3 9.8

8.7 8.4 8.3

Diablillos
(Year 3)

San Cristóbal Juanicipio Diablillos
(Year 1-5 Avg)

Saucito Yumpag &
Uchucchacua

Fresnillo Cannington Puna Complex Greens Creek Los Gatos San Julian

Diablillos Would Rank as a Top-10 Primary Silver Mine

10

Sources: Company filings
(1)   Based on public disclosure and 2025 annual production
(2) Based on Diablillos 2026 DFS

Buenaventura

(2)

LARGEST PRODUCING PRIMARY SILVER MINES GLOBALLY (MOZ AG)(1)

(2)
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Significant Re-Rate Potential as Diablillos Advances to Production

11

Sources: Capital IQ, Street Research
Notes: Refer to press release dated June 22, 2026 for details, priced as of June 23, 2026, peer average excludes AbraSilver
(1) AbraSilver P/NAV multiples calculated as June 23, 2026 share price divided by NPV5% per share

2026 DFS IMPLIES A P/NAV VALUATION MATERIALLY LOWER THAN PEERS → HIGHLIGHTS SIGNIFICANT RE-RATE POTENTIAL

1.85x

1.36x
1.22x

1.06x

0.90x
0.78x 0.77x

0.51x

First Majestic Hecla Fresnillo Coeur Pan American Aya Endeavor Abra - Base Case

P/NAV
@ Base

(1)

P/NAV (x)

Peer Average: 1.13x



abrasilver.com  |  TSX: ABRA  |  OTCQX: ABBRF

Significant Increase in Reserves & Resources Since 2024 UPFS

12

209.6 Moz AgEq
Proven & Probable Reserve

123.5 Moz Ag + 1.1 Moz Au (based on prices of US$22.50/oz & 
US$1,750/oz)

365.9 Moz AgEq
Proven & Probable Reserve +75%

183.5 Moz Ag + 1.8 Moz Au (based on prices of US$29.50/oz & 
US$2,800/oz)

Notes: Refer to press release dated June 22, 2026 for details

2024 UPFS MINERAL RESERVE 2026 DFS MINERAL RESERVE

Additional 
heap leach 

Mineral 
resource of 
80.9 Moz 

AgEq 

225.1 Moz AgEq
Measured & Indicated Resource

389.4 Moz AgEq
Measured & Indicated Resource

2024 UPFS MINERAL RESOURCE 2026 DFS MINERAL RESOURCE

8.0 Moz AgEq
Inferred Resource

34.2 Moz AgEq
Inferred Resource

148.3 Moz Ag + 1.4 Moz Au (based on prices of US$24.00/oz & 
US$1,850/oz)

212.7 Moz Ag + 2.0 Moz Au (based on prices of US$34.50/oz & 
US$3,200/oz)

2.4 Moz Ag + 0.1 Moz Au (based on prices of US$24.00/oz & 
US$1,850/oz)

11.5 Moz Ag + 0.3 Moz Au (based on prices of US$34.50/oz  & 
US$3,200/oz)
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2026 DFS: Larger Scale, Stronger Economics & Lower Risk vs 2024 PFS

13

NPV EXPANSION & OPTIMIZATION

Increased 

Resource Base 

& Mine Life

Increased resource base resulting in an 11-year mine 

life extension vs PFS

Improved Gold 

Production 

Profile

Meaningful increase in gold grades and production 

in the first five years of the LOM

Mine Plan 

Optimization

Mine plan optimization efforts to bring forward higher 

grade production

Power Source
Grid power connection in year three to reduce 

operating costs

DE-RISKING INITIATIVES

Contract Miners

Begin mining with experienced contract miners that 

with specialized knowledge and appropriate equipment 

→ will inform transition to owner-operator model

Tailings Storage

Enhanced TSF incorporates a downstream waste rock 

buttress design to eliminate credible failure risk

while reducing haulage costs and dust generation 

Site 

Investigation 

Work

Investigation work to complete geotechnical and 

geochemical characterization of conditions

Metallurgical 

Testing

Extensive metallurgical testing completed to develop 

increased confidence in recoveries and reagent 

consumption
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Optimization & Expansion Opportunities Provide Upside to DFS

Base Tank 
Leach Plan

Existing Plant 
Debottlenecking

Expansion of 
Existing Plant

Heap Leach 
Potential

Potential Total
Throughput

9 ktpd
4 ktpd

9 ktpd

13 ktpd

Low hanging 
fruit to increase 

throughput

Heap Leach PEA 
expected in H2/26

Building upon base operations 

Optimization Expansion

Ongoing exploration 
potential to provide 

additional upside

Peer Leading Scale

Note: Refer to press release dated June 22, 2026 for details

Current DFS

Phase 1 Phase 1b Phase 2
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2026 = Key Permitting, DFS & Financing Milestones 2027 to 2029 = Project Development & Production

Clear Pathway to Production

15

DIABLILLOS DEVELOPMENT TIMELINE

2026 2027 2028 2029

Catalyst | Time H1/26 H2/26 H1/27 H2/27 Full-Year Full-Year

Ongoing Exploration & Resource Growth

RIGI Approval

Updated MRE Supporting DFS

EIA Permit Approval - Salta

Definitive Feasibility Study (DFS)

EIA Permit Approval - Catamarca

Early Works Commence

Owner's Team Build-Out

Long Lead Equipment Procurement

Final Investment Decision (FID)

Initial Silver & Gold Production

Source: Company filings
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Recent drilling continues to expand and enhance mineralization across multiple target areas at Diablillos.

Ongoing Exploration Continues to Deliver Strong Results

16

Oculto East:

▸Hole DDH-25-077: 8.5 m at 13.8 g/t gold (337m downhole)

▸Hole DDH-26-001:  207.5 m at 0.48 g/t gold (263m downhole)

▸Hole DDH-26-008:  171 m at 0.83 g/t gold (230m downhole)

Oculto-JAC Connection:

▸Hole DDH-26-012: 68.5 m at 343 g/t silver (98.5m downhole)

Condoryacu property:  Recent high-grade sulphide intercepts include:

▸Hole DDH-26-002:  72 m of 18.74 g/t gold, 117.4 g/t silver and 
2.06% copper (starting at surface)

▸Hole DDH-26-003: 5 m of 11.86 g/t gold, 109.2 g/t silver and 0.34% 
copper (44 m downhole)
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Helikon Investments
10%

Central Puerto
9%

Eric Sprott
8%

Kinross
4%

Management & Board
3%

Other
65%

CAPITALIZATION (as of June 23, 2026)

Share Price C$13.42

Basic Shares Outstanding 160.8M

Warrants / Options nil / 6.9M

Market Capitalization C$2,158M

Net Cash (as of Mar. 31, 2026) C$40M

52-Week High / Low C$19.89 / C$3.76

Strong Balance Sheet & Strategic Shareholder Support

17

RESEARCH COVERAGE

CURRENT KEY SHAREHOLDERS

Basic Shares 

Outstanding: 

160.8M

Source: Capital IQ, Company filings
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BOARD OF DIRECTORS

John Miniotis | Chief Executive Officer
20+ years of corporate finance, M&A, and equity capital markets experience

Experience: Lundin Mining, AuRico Metals, Barrick, BMO, Wellington West

Carlos Pinglo | Chief Financial Officer
25+ years of management, strategic planning, financial reporting, turnaround, and 
M&A experience

Experience: Eurotin, Adriana Resources, Carpathian Gold, First Bauxite, Medoro 
Resources 

David O’Connor | Chief Geologist
45+ years of acquisition, exploration, and development experience

Experience: Explorator Resources, Western Mining, Peko-Wallsend

Jeremy Weyland | SVP, Projects & Developments 
20+ years of technical due diligence, leading feasibility studies, and post acquisition 
integration across South America

Experience: Lundin Mining, Kinross Gold, Centrica North America, Foster Wheeler

Eugenio Ponte | Country Manager  
25+ years of environmental and corporate social responsibility experience

Experience: Meryllion Argentina SA

Marie Inkster | Chair
Highly accomplished mining executive with C-suite roles at a global producer
Experience: Lundin Mining, LionOre Mining

Hernán Zaballa | Director 
Tenured lawyer with decades of expertise in South American resources
Experience: Barrick, Peñoles, Northern Orion, Newcrest, Yamana, Pan American

Nicholas Teasdale | Director 
Geologist with exploration and development experience across the Americas
Experience: Wheaton Precious Metals, Lundin Gold, Barrick

Jens Mayer | Director 
Tenured investment banker with significant capital markets experience
Experience: INFOR, Canaccord Genuity, Gordon Capital, Yorkton Securities

Stephen Gatley | Director 
Mining engineer with global operational and development expertise
Experience: Rio Tinto, Lundin Mining

Rob Bruggeman | Director 
Extensive corporate development and capital markets experience
Experience: Outcrop Silver, Alpha Advisory, TD Securities

Sam Leung | Director 
CEO of Centauri Minerals and a consultant focused on strategy and due diligence
Experience: Centauri, Adventus, Lundin Mining, Hatch

Flora Wood | Director 
Investor relations expertise with extensive equity / debt transaction experience
Experience: Altius Minerals, Sherritt Int’l, Inmet Mining, Algoma, Harris Steel 

Experienced Leadership & Board of Directors

18

KEY MANAGEMENT
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Straightforward Operation → Conventional Open Pit Mine with Tank Leach Processing6

Clear Development Path → Initial Production Expected in 20295

Tangible Upside Opportunities → Exploration, Plant Expansion and Heap Leach Optionality4

Strong Government Support → RIGI Provides Long-Term Fiscal Stability3

Robust Economics → Base Case After-Tax NPV5% of US$3.0B and IRR of 42%2

Unique Silver Opportunity → Only Construction-Ready Primary Silver Project Globally1

19

AbraSilver: A Premier Silver Development Company
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Appendix
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81 Moz Ag 90 Moz Ag 109 Moz Ag
148 Moz Ag

199 Moz Ag
248 Moz Ag

0.7 Moz Au
1.0 Moz Au

1.3 Moz Au

1.4 Moz Au

1.7 Moz Au

2.5 Moz Au

129 Moz AgEq
160 Moz AgEq

216 Moz AgEq

258 Moz AgEq

350 Moz AgEq

454 Moz AgEq

Dec. 2019 Oct. 2021 Nov. 2022 Nov. 2023 Jul. 2025 May 2026 Exploration Upside
(2026+)

Silver Gold

+25%
US$0.09/oz Discovered

+34%
US$0.07/oz Discovered

+20%
US$0.17/oz Discovered

+36%
US$0.12/oz Discovered

Basis of DFSBasis of 
Dec. 2024 PFS

Fully-funded 
15,000 m 
Phase VI 
Program 

Underway

Diablillos Resources Growth Since Acquisition (M&I Contained Metal)(1),(2)

+30%
US$0.07/oz Discovered

Since 2020, AbraSilver has grown Diablillos’ M&I 
resources by over 250% at an average discovery cost 

of only US$0.10/oz AgEq

Exceptional Growth at Industry-Leading Discovery Costs

Further Exploration 
Upside 
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Notes:
(1)   Silver equivalent ounces (“AgEq”) are calculated using Au and Ag pricing at the time of each respective date
(2) Drilling Costs: 2019-2021: ~US$2.7M (15,100 m drilled); 2021-2022: ~US$4.1M (18,500 m drilled); 2022-2023: ~US$7.3M (24,100 m drilled); 2023-2025: ~US$10.8M (21,172 m drilled); 
2025-2026: ~US$7.8M (13,270 m drilled);  
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Tonnage

Grade Contained

Au Ag AgEq Au Ag AgEq

(kt) (g/t) (g/t) (g/t) (koz) (koz) (koz)

Proven 36,547 0.71 104 178 840 122,452 209,536

Probable 41,364 0.70 46 118 925 61,085 156,327

2P Total 77,911 0.70 73 146 1,764 183,537 365,863

Mineral Reserve Estimate: 2026 vs. 2024

22

Mineral Reserve Estimate as at June 2026

Mineral Reserve Estimate as at April 2024

Variance (2026 vs. 2024 Reserve Estimate)

2P Total

Au Ag AgEq

∆ (%) ∆ (%) ∆ (%)

Tonnage 84%

Grade (14%) (20%) (5%)

Contained Metal 59% 49% 75%

Sources: Company filings
Notes: Refer to press release dated June 22, 2026 for details

Tonnage

Grade Contained

Au Ag AgEq Au Ag AgEq

(kt) (g/t) (g/t) (g/t) (koz) (koz) (koz)

Proven 12,364 0.86 118 185 341 46,796 73,352

Probable 29,930 0.80 80 142 766 76,684 136,267

2P Total 42,294 0.81 91 154 1,107 123,480 209,619
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Production & Cost Summary
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LOM Total

Material Mined Mt 78

Silver Grade g/t 73

Gold Grade g/t 0.70

Silver Equivalent (AgEq) Grade g/t 129

Silver Recovery % 80.3

Gold Recovery % 87.3

Strip Ratio (excl. pre-stripping) w:o 5.9:1

Mine Life Years 25

Annual Average

Throughput tpd 9,000

Silver Production Moz Ag 5.9

Gold Production Koz Au 62

Silver Equivalent Production Moz AgEq 10.3

US$/t

Mining (Ore and Waste) $17.20

Processing $29.01

G&A and Other $6.20

Total $52.41

US$/oz AgEq

All-In Sustaining Costs $19.98

US$M

Surface Mining $7.6

Process Plant $229.3

Site Infrastructure $93.2

Off-Site Infrastructure $11.0

Owner Costs $117.8

Indirect Costs $164.6

Initial Capital Costs (excl. contingency) $623.5

Contingency (15.5%) $97.9

Initial Capital Costs $721.5

LOM Sustaining Capital $519.8

Total Capital Costs $1,241.3

PRODUCTION METRICS OPERATING COSTS CAPITAL COSTS

Source: Company filings
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Mineral Reserve Pit Shell

Oculto

JAC

▪ Oculto: 67 Mt grading 61 g/t Ag 
and 0.81 g/t Au

▪ JAC: 11 Mt grading 154 g/t Ag 
and 0.06 g/t Au 

▪ Total LOM recovered metal:    
147 Moz Ag and 1.5 Moz of Au

Note: Refer to press release dated June 22, 2026 for details

Gold

Silver

Legend
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Significant Resource Growth Across Deposits (2026 vs. 2025)

25 Notes: 2026 Mineral Resources effective as of Apr 30, 2026; Additional details of the Mineral Resources are available in a Company news release dated May 06, 2026. 
A NI 43-101 compliant Technical Report will be filed within 45 days of May 06, 2026.

Growth by Deposit  - Tank Leach M&I
(2026 MRE vs July ‘25 MRE) 

Deposit Tonnes Contained 

Ag

Contained 

Au

Oculto 45% 15% 31%

JAC 13% 12% 20%

Fantasma 66% 70% -

Laderas 88% 70% 84%

Sombra 20% 0% 42%

Total 40% 14% 31%

Notes(1):  
2026 Avg. cut-off grade:  39 g/t AgEq
2025 Avg. cut-off grade:  41 g/t AgEq
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Simple and Low Risk Tank Leach Process Flowsheet
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Mine Plan Changes

Note: Refer to press release dated June 22, 2026 for details
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High Grade Stock

ROM Pad

Initial Phases

Stocks Low Grade

East Waste Dump

Final Pit

The new optimized mine plan provides for improved 
production and cashflows in first five years of the 
mine plan. 

• Total mine movement of 35 Mtpa for the first 17 
years of the LOM

• High grade material is processed first. Lower 
grades are stockpiled

• Lower grade stockpiles are rehandled and 
processed in the last 8 years of the LOM

• LOM strip ratio of 5.9:1 – heap leach option being 
studied which could significantly reduce strip ratio 
by adding value from low-grade stockpiles
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Tailings Storage Facility

▪ Tailings disposal technology considers low cost and simple to operate slurry tailings

▪ The TSF is designed using best practices under the GISTM(1) standard, and considers co-disposal of waste-rock together with tailings

▪ The enhanced TSF incorporates a downstream waste rock buttress design to eliminate credible failure risk while reducing haulage 
costs and dust generation

▪ The robust design allows for a potential future expansion. The existing TSF can accommodate an additional 72Mt of slurry tailings 
(Figure 1), and up to 468Mt of thickened tailings disposal (Figure 2)

Figure 1: Slurry Tailings Future Expansion  Figure 2: Thickened Tailings Future Expansion  

78Mt 
(Base Case)

+72Mt 
(Expansion)

+468Mt 
(Expansion)

Sources: Company filings
(1) Global Industry Standard on Tailings Management

78Mt 
(Base Case)
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Multiple high-priority exploration targets continue to demonstrate strong potential 
to further expand oxide mineralization.  Key targets:

#1 Oculto East:  
Mineralization remains open for several hundred metres beyond current resource 
envelope, highlighting strong potential for future resource growth & pit expansion.

#2 Oculto-JAC Connection:  
Recent drilling continues to intersect high-grade mineralization between Oculto & JAC.  
Growth in this area could widen the proposed open pit and improve strip ratios. 

#3 Sombra:  
Remains open to NE with potential to expand resources & connect to Oculto East area.

Key Exploration Targets With Resource Expansion Potential

29
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Deposit Geology & Mineralization 
Long-Section of High-Grade Intercepts Oxides & Sulphides
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La Coipita Project (San Juan, Argentina)
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ABRA owns an option to acquire a large +70,000 ha project in one of the world’s most endowed Cu-Au belts 
(e.g. Vicuna district, Los Azules, Pelambres)
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advancing drilling, with the option to earn an 80% interest (1) :

(i) US$20M in exploration over 5 years; (ii) US$3M cash payments to ABRA ($1.5M remaining by Jan. 31, 2028), and (iii) 

US$6.3M payments to original project holders

Hole DDH-LC25-006: 621 m grading 0.38% Cu, 0.07 g/t Au and 62 ppm Mo from (from 410 m depth), including 114 
m grading 0.70% Cu, 0.07 g/t Au and 81 ppm Mo

La Coipita: Major Copper-Gold Potential

32

Notes:
(1) For additional information refer to the Company’s press release dated Jan. 22, 2024

Recent drill campaign completed – with results 
expected in mid-2026



To Find Out More, Contact:

John Miniotis – President & CEO

info@abrasilver.com

+1.416.306.8334    www.abrasilver.com

mailto:john@abrasilver.com
mailto:john@abrasilver.com
mailto:john@abrasilver.com
mailto:john@abrasilver.com
http://www.abraplata.com/
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