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Important Notice

This report was prepared as a National Instrument 43-101 Technical Report for Abrasilver
Resources Corporation (“AbraSilver”) by a team of consultants contracted by AbraSilver (“the
Team”). The quality of information, conclusions and estimates contained herein is consistent
with the level of effort involved in the Team’s services, based on:

1. Information available at the time of preparation.
2. Data supplied by outside sources as detailed herein.
3. The assumptions, conditions, and qualifications set forth in this report.

This report is intended for use by AbraSilver subject to the terms and conditions of its
contracts with the consultants and the Team and to the relevant securities legislation. The
contracts permit AbraSilver to file this report as a technical report with Canadian securities
regulatory authorities, pursuant to National Instrument 43-101, Standards of Disclosure for
Mineral Projects. Except for the purposes legislated under provincial securities law or stock
exchange rules, any other uses of this report by any third party are at that party’s sole risk.
The responsibility for this disclosure remains with AbraSilver. The user of this document
should ensure that this is the most recent Technical Report for the property as it is not valid

if a new technical report has been issued.

Currency is expressed in U.S. dollars and metric units are used, unless otherwise stated. The
Report uses Canadian English.

Outside the purposes legislated under provincial securities laws, stock exchange rules or as
otherwise stipulated in client’s contract, this document shall not be reproduced in full or in
any edited, abridged or otherwise amended form unless expressly agreed in writing.

JINSA (bm) SGS
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Cautionary Statement

Certaininformation and statements contained in this report are “forward looking” in nature.
Forward-looking statements include, but are not limited to: statements with respect to the
economic and other parameters of the project; mineral resource and reserve estimates; the
cost and timing of any development of the project; the proposed mine plan and mining
methods; dilution and mining recoveries; processing method and rates and production rates;
projected metallurgical recovery rates; infrastructure requirements; capital, operating and
sustaining cost estimates; the projected life of mine and other expected attributes of the
project; the net value per block value (NVB); taxation and royalties; capital; future metal
prices; the project location; the timing of the environmental assessment process; changes to
the project configuration that may be requested as a result of stakeholder or government
input to the environmental assessment process; government regulations and permitting
timelines; estimates of reclamation obligations; requirements for additional capital;

environmental risks; and general business and economic conditions.

All forward-looking statements in this report are necessarily based on opinions and estimates
made as of the date such statements are made and are subject to important risk factors and
uncertainties, many of which cannot be controlled or predicted. In addition to, and subject
to, such specific assumptions discussed in more detail elsewhere in this report, the forward-

looking statements in this report are subject to the following assumptions:

e There being no signification disruptions affecting the development and operation of
the project.

e Exchange rate assumptions being approximately consistent with the assumptions in
the Report.

e The availability of certain consumables and services and the prices for power and
other key supplies being approximately consistent with assumptions in the report.

e Labour and materials costs being approximately consistent with assumptions in the
report.

e Assumptions made in mineral resource and reserve estimates, including, but not
limited to, geological interpretation, grades, metal price assumptions, metallurgical
and mining recovery rates, geotechnical and hydrogeological assumptions, capital and
operating cost estimates, and general marketing, political, business, and economic

conditions.
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CERTIFICATE OF QUALIFIED PERSON

|, Luis Rodrigo Peralta, B.Sc. (Geo) FAusIMM CP (Geo), do hereby certify that | am author of
the Sections; 1.1,1.2, 1.3,1.4,1.5,1.6,1.8, 1.17, 1.18, 1.19 (partial), 2 to 12, 14, 23 and 24,
and partially for sections 25 and 26 of the Technical Report titled "Amended and Restated NI
43-101 Technical Report, Pre-Feasibility Study for the Diablillos Project, Salta & Catamarca
Provinces, Argentina” prepared for AbraSilver Resource Corp. and dated May 29t", 2024.

1. My current work address is Virgen de Lourdes Oeste 1275, Capital, San Juan, Argentina, 5400.
I am an independent Senior Resource Geologist.
| graduated with a Bachelor of Science in Earth Sciences from the National University of San Juan, San
Juan City, Argentina in 2008.

4. |am a registered Fellow and Chartered Professional in good standing of the Australasian Institute of
Mining and Metallurgy, since 2010. FAusIMM membership number 304480.

5. | have practiced my profession continuously since 2008. My relevant experience includes over 15 years’
experience working in relevant open pit and underground mines in South America. | have advanced in
position since exploration geologist, senior resource geologist to Technical Services Manager, overseen
the Mineral Resource estimate at Casposo Mine, Cerro Vanguardia Mine, El Toqui Mine, Pirquitas Mine,
Chinchillas Mine, and other projects. Also, | have worked as geologist consultant evaluating projects in
South America in all their levels of study: green field exploration, brownfield exploration to resource
definition and mining production.

6. |have read the definition of "Qualified Person" set out in National Instrument 43-101 ("NI 43-101") and
certify that by reason of my education, affiliation with a professional association (as defined in NI 43 -
101) and past relevant work experience, | fulfil the requirements to be a "Qualified Person" for the
purposes of NI 43-101.

7. lam responsible for the preparation of sections 1.1, 1.2,1.3,1.4,1.5,1,6,1.8,1.17,1.18, 1.19 (partial)
2 to 12, and sections 14, 23 and 24. Sections 25 and 26 partially.

8. | have previously participated in the preparation of three Technical Reports for this property, dated
October 28th, 2021: January 3™, 2022, and November 28, 2022, as an independent senior consultant.

9. | am not aware of any material fact or material change with respect to the subject matter of the
Technical Reportthat is not reflected in the Technical Report, the omission to disclose which makes the
Technical Report misleading.

10. | am independent of AbraSilver Resource Corp. (the Issuer) applying all the tests in section 1.5 of
National Instrument 43-101.

11. | have read National Instrument 43-101 and Form 43-101F1, and the Technical Report has been
prepared in compliance with that instrument and form.

12. | visited the Property from April 24th to May 03" and from October 02"d to October 8th, 2023, for the
purposes of this report.

13. | consent to the filing of the Technical Report with any stock exchange and other regulatory authority
and any publication by them for regulatory purposes, including electronic publication in the public
company files on their websites accessible by the public, of the Technical Report.

Dated this 29™ day of May in 2024.
“Signed and Sealed”

Luis Rodrigo Peralta, Bachelor in Geology Science, FAusIMM CP (Geo).
Fellow of the Australian Institute of Mining and Metallurgy — Membership Number 304480.
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CERTIFICATE OF QUALIFIED PERSON

|, Joseph M. Keane, P.Eng. do hereby certify that:

1. lam an Independent Mineral Processing Engineer Consultant and a Registered Member of the SME. |
contributed to the report entitled "Amended and Restated NI 43-101 Technical Report, Pre-Feasibility
Study for the Diablillos Project, Salta & Catamarca Provinces, Argentina” prepared for Abrasilver
Resource Corp. and dated May 29th, 2024, as an associate of the following organization: SGS North
Americalnc., 3845 North Business Centre Drive, Tucson, Arizona 85705, Telephone: 520-579-8315, Fax:
520-579-7045, E-Mail: Joseph.Keane @sgs.com
This certificate specifically applies to the Technical Report referenced above.

3. lgraduated with a degree of Bachelor of Science in Metallurgical Engineering from the Montana School
of Mines in 1962. | obtained a Master of Science degree in Mineral Processing Engineering in 1966 from
the Montana College of Mineral Science and Technology. In 1989, | received a Distinguished Alumni
Award from that institution. | have worked as a metallurgical engineer for a total of 60 years since my
graduation from university.

4. | am a member of the Society for Mining, Metallurgy, and Exploration, Inc. (SME# 1682600) and am a
registered professional metallurgical engineer in Arizona (#12979) and Nevada #5462).
| visited the property on 13t to 14t September 2022.

. I'have not had prior involvement with the property considered in the Technical Report.
7. | have read the definition of "Qualified Person" set out in National Instrument 43-101 ("NI 43-101") and

certify that by reason of my education, affiliation with a professional association (as defined in NI 43-
101) and past relevant work experience, | fulfil the requirements to be a "Qualified Person" for the
purposes of NI 43-101.

8. | am responsible for Section 1.7, 1.11, 1.19 (partial), 13 and 17 and partially for sections 25 and 26 of
the Technical Report, and | am the Qualified Person for matters relating to the information contained
in that report section.

9. lam independent of the issuer applying all the tests in Section 1.5 of NI 43-101.

10. As of the date of this certificate, to the best of my knowledge, information, and belief, the technical
report section for which | am responsible contains all scientific and technical information that is
required to be disclosed to make the technical report not misleading.

11. | consent to the filing of the Technical Report with any stock exchange and other regulatory authority
and any publication by them, including electronic publication in the public company files on their
websites assessable by the public.

Dated this 29™ day of May in 2024.
“Signed and Sealed”

Joseph M. Keane, P.E., Q.P.
SME Membership number 1682600 and Registered Professional metallurgical engineer in

Arizona #12979 and Nevada #5462.
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CERTIFICATE OF QUALIFIED PERSON

|, Miguel Fuentealba Vergara, P.Eng. (Mining) MAusIMM, do hereby certify that | am author
of the Sections 1.9, 1.10, 1.19 (partial), 15 and 16 and partially for sections 25 and 26 of the
Technical Report titled "Amended and Restated NI 43-101 Technical Report, Pre-Feasibility
Study for the Diablillos Project, Salta & Catamarca Provinces, Argentina” prepared for
AbraSilver Resource Corp. and dated May 29th, 2024.

1. My current work address is Lote B8, Santa Ana, Cayumapu, Valdivia, Chile.
2. lam an independent Senior Reserve Mining Engineer.

3. | graduated with a Professional degree in Mining Engineering from the University of Santiago of Chile
(USACH), Santiago City, Chile in 1998.

4. |am a registered Member of the Australasian Institute of Mining and Metallurgy, since 2007. MAusIMM
membership number 226663.

5. | am a registered Member of the Chilean Resources and Reserves Mining Commission, since 2010.
Membership number 100.

6. | have practiced my profession continuously since 1998. My relevant experience includes over 25 years’
experience working in relevant open pit and underground mines in South America. | have advanced in
position since mine planning engineer to Technical Services Manager, overseen the Mineral Reserve
estimate at Cerro Vanguardia and Gualcamayo Mine in Argentine, Carmen de Andacollo Mine from Teck
and Mantoverde Mine in Chile, Minera San Gregorio Gold Mine from Orosur in Uruguay, and other projects.
Also, | have worked as senior mining consultant evaluating projects in South America.

7. | have read the definition of "Qualified Person" set out in National Instrument 43-101 ("NI 43-101") and
certify that by reason of my education, affiliation with a professional association (as defined in NI 43-101)
and past relevant work experience, | fulfil the requirements to be a "Qualified Person" for the purposes of
NI 43-101.

8. lam responsible for the preparation of sections 1.9, 1.10, 1.19 (partial), 15 and 16 and partially for sections
25 and 26 of the Technical Report.

9. | am not aware of any material fact or material change with respect to the subject matter of the Technical

Report that is not reflected in the Technical Report, the omission to disclose which makes the Technical
Report misleading.

10. | am independent of AbraSilver Resource Corp. (the Issuer) applying all the tests in section 1.5 of National
Instrument 43-101.

11. I have read National Instrument 43-101 and Form 43-101F1, and the Technical Report has been preparedin
compliance with that instrument and form.

12. I visited the Property from October 02nd to October 8th, 2023, for the purposes of this report.

1 Iconsentto the filing of the Technical Report with any stock exchange and other regulatory authority and any
publication by them for regulatory purposes, including electronic publication in the public company files on
their websites accessible by the public, of the Technical Report.

Dated this May 29™ day of May in 2024.

“Signed and Sealed”

Miguel Fuentealba Vergara, Professional Mining Engineer, MAusIMM (Mining Eng.), Q.P.
Member of the Chilean Commission for Resources & Reserves, Member Number 100.
Member of the Australian Institute of Mining and Metallurgy, Membership Number 226663.
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CERTIFICATE OF QUALIFIED PERSON

To accompany the report entitled: “Amended and Restated NI 43-101 Technical Report, Pre-
Feasibility Study for the Diablillos Ag-Au Project, Salta & Catamarca Provinces, Argentina”,
dated May 29", 2024.

I, Johnny Canosa, P. Eng. of Surrey, British Columbia, Canada hereby certifies that:

a) | am a Senior Mine Engineer for SGS Canada Inc, - SGS Geological Services with an office at 10 Boul. de la
Seigneurie Est, Suite 203, Blainville Quebec Canada, J7C 3V5. (www.geostat.com).

b) 1 am a graduate of Bachelor of Science in Mining Engineering from Saint Louis University, Baguio City
Benguet, Philippines with diploma issue date on March 23, 1980.

c) | am a member of good standing of the Association of Professional Engineers of Ontario (license #
100509964) and the Association of Professional and Geoscientist of Alberta (license #93946).

d) My relevant experience includes more than 20 years of experience in mine engineering, mine planning and
mining operation, including mine optimization, projects, open pit planning and scheduling, and mining
consultancy.

e) lam a "Qualified Person" for purposes of National Instrument 43-101 (the "Instrument").
f)  Ihave not personally inspected the Property.

g) lam an author of this reportand responsible for sections, 1.12, 1.14, 1.19 (partial), 18 and 20 and partially
for sections 25 and 26 of the Technical Report.

h) I have reviewed these sections and accept professional responsibility for these sections of this technical
report.

i) I am independentof AbraSilver Resource Corp. (the issuer) as defined in Section 1.5 of National Instrument
43-101.

i) I have had no prior involvement with the subject property.

k) 1 have read the definition of qualified person set out in National Instrument 43-101 and certify that by
virtue of my education, affiliation to a professional association, and past relevant work experience, | fulfil
the requirements to be a qualified person for the purposes of National Instrument 43-101.

1)  Asat the effective date of the technical report, to the best of my knowledge, information and belief, this
technical report contains all scientific and technical information that is required to be disclosed to make
the technical report not misleading.

m) | have read National Instrument 43-101, Form 43-101F1 and confirm that this technical report has been
prepared in accordance therewith.

n) | consentto the filing of the Technical Report with any stock exchange and other regulatory authority and
any publication by them for regulatory purposes, including electronic publication in the public company
files on their websites accessible by the public, of the Technical Report.

Signed and dated this 29t" day of May 2024 at Surrey, British Columbia, Canada.

"Original Signed and Sealed"

Johnny Canosa, P.Eng., SGS Canada Inc.
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CERTIFICATE OF QUALIFIED PERSON

Toaccompany the report entitled titled " Amended and Restated NI 43-101 Technical Report,
Pre-Feasibility Study for the Diablillos Project, Salta & Catamarca Province, Argentina”
prepared for AbraSilver Resource Corp., dated May 29t", 2024, and with an effective date of
March 7th, 2024.

I, William van Breugel, P. Eng. of Saskatoon, hereby certify that:

a) | am an Associate Mining Engineer for SGS Canada Inc, with an office located at 235 Ajawan Street,
Christopher Lake, Saskatchewan, Canada,

b) 1graduated from the University of Waterloo in 1990 (BaSc (Hons). Geological Engineering). | am a member
in good standing of the Association of Professional Engineers and Geoscientists of Saskatchewan (License
#22452).1 have worked as a mining engineer for over 33 years since my graduation from university. | have
worked on precious metals, base metals, industrial commodities, and diamond projects including mine
operations and property evaluations. | am a "Qualified Person" for purposes of National Instrume nt 43-101
(the "Instrument").

¢) Ihave not conducted a site visit of the property.

d) Iam an author of this report and responsible for sections 1.13, 1.15, 1.16, 1.19 (partial), Sections 19, 21
and 22 and partially for sections 25 and 26 of the Technical Report.

e) | have reviewed these sections, and | am the Qualified Person for matters related to the information
contained in those report sections.

f)  lam independent of AbraSilver Resource Corp. as defined in Section 1.5 of National Instrument 43-101.
g) Ihave had no prior involvement with the subject property.

h) | have read the definition of qualified person set out in National Instrument 43-101 and certify that by
virtue of my education, affiliation to a professional association, and past relevant work experience, | fulfil
the requirements to be a qualified person for the purposes of National Instrument 43-101.

i) As at the effective date of the technical report, to the best of my knowledge, information and belief, this
technical report contains all scientific and technical information that is required to be disclosed to make
the technical report not misleading.

i) | have read National Instrument 43-101, Form 43-101F1 and confirm that this technical report has been
prepared in accordance therewith.

Signed and dated this 29" day of May 2024 at Christopher Lake, Saskatchewan.

"Original Signed and Sealed"

William van Breugel, P.Eng.
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1 EXECUTIVE SUMMARY

1.1 Property Description, and Location

The Diablillos property is located within the Puna region of Argentina, in the southern part of
Salta Province along the border with Catamarca Province, approximately 160 km southwest
of the city of Salta and 375 km northwest of the city of Catamarca. The property comprises
15 contiguous and overlapping mineral concessions acquired by AbraSilver in 2016.

The project site has good year-round accessibility through a 150 km paved road, followed by
a well-maintained gravel road, shared with other adjacent projects.

1.2 History

The Diablillos property has been explored from the 1960s up to the present. Initial
prospection was carried out by the Argentinian military while they were evaluating the Puna
for porphyry-style copper deposits. Exploration directed specifically at Diablillos began
around 1971. From 1984 to 1985 Shell with Billiton conducted rock chip sampling and
geochemical surveying. In 1985 Billiton optioned the property. In 1987 Ophir conducted 34
rotary holes. The property was held by BHP until 1991. In 1992, Pacific Rim optioned the
property and completed requirements to acquire 100%. Pacific Rim conducted exploration
work until 1996, when Barrick Exploraciones Argentina SA, obtained an option on the shares
of Pacific Rim and continued exploration, initiated preliminary environmental impact and
metallurgical studies. In December 2001, Silver Standard Resources acquired all assets of
Pacific Rim Corporation and continued exploration with ground magnetic surveying and
drilling on most of the identified targets on the property.

The mining concessions at Diablillos were granted by the Government of Salta through an
agreementwith SSRM Mining (“SSRM”, previously “SSRI”) and Pacific Rim Mining Corporation
Argentina SA, an Argentinian company, which is now 100% owned by Abrasilver, the
registered owner of the Diablillos property. In September 2019, AbraPlata and Aethon
entered a binding arrangement over the property. This transaction was supported by Silver
Standard Resources who were the original vendor of the Diablillos property to AbraPlata. In

March 2021, AbraPlata formerly changed its name to AbraSilver Resources Corporation.

On July 2021, Silver Standard Resources announced the sale of their royalty portfolio to EMX
Royalties. This transaction included the 1% NSR held on the Diablillos project as well as a

remaining USS7 million payment.
1.3 Geological Setting, Mineralization, and Deposit Types

The Diablillos Project contains a weathered high-sulphidation epithermal silver-gold system
hosted primarily in Tertiary volcanic and sedimentary rocks. Drilling to date has outlined
several occurrences of epithermal silver-gold mineralization, being the Oculto zone, JAC zone,

Laderas zone and Fantasma zone.

4 9
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Several satellites zones of silver/gold-rich epithermal mineralization have been located within
a 500 m to 1.5 km distance surrounding the Oculto/JAC epicentre. The focus of this Technical
Report is on the Oculto, JAC, Fantasma and Laderas zones.

1.4 Exploration and Drilling

Exploration work on the Diablillos Project was conducted by several operators over the
history of the Project, including 148,773 m of drilling in 753 drill holes, with 93,297 m of

diamond drilling (“DDH"”), and 55,476 m of reverse circulation drilling (“RC").
Total meters drilled by year are summarised in the graph below.
30 000
Drilling campaign per year, in meters
25000
20 000
15 000

10000

5000

=
™ o] [7-] M 5 P~ o ~ 2] - o o a § 5
w & 8 218 2% 28 s B8 BB E 8 B
M~ L= (1] [=] 0 - o [=] =
@ o - ~ o ~ - ™~ - L) o0 - - ~ ™~ - Ll ~ o o - ~ -
0
o e o Ak o & ] ] £ Al Al Faie) iy g’ A oy 5] Py Al
R R G R S P S A

1.5 Sample Preparation, Analysis and Security

The sampling and analytical work for the 1996 to 2008 exploration programs was reviewed
and it appears to have been conducted using industry standard practices. From 2008, the
property was explored primarily by SSRM until 2017 when AbraSilver took ownership of the
project. During this time all drilling, including core sampling and methodologies of collaring,
surveying, logging, sampling, and chain of custody for the drilling campaigns was conducted
in an appropriate manner consistent in general with industry best practice.

The number and orientation of drill holes and the sampling methods employed reflect an
adequate representation of the mineralization at Oculto, JAC and the other orebodies
identified to date. Core splitting and sampling were handled solely by dedicated owners’ staff
and being stored within secure settings. As the site isremote and was continuously supervised
during drilling and sampling operations the chance of tampering was almost impossible.

Assaying was performed using conventional, industry standard methods, and by well-known
independent commercial laboratories.

g

r the Diablillos Project, Salta & Catamarca Provinces, Argentina

10



Amended and Restated Technical Report, Pre - Feasibility Study
ABRASILY r the Diablillos Project, Salta & Catamarca Provinces, Argentina

1.6 Data Verification

Mr. Peralta visited the Diablillos Project from April 24th to May 3rd and from October 2nd to
October 8th, 2023, and conducted a general site inspection, including drill collar locations,
core review, logging facility, logging procedures and camp facilities and a surface geology
review on the JAC, Laderas, Fantasma and nearby areas. Cores from several drill holes were
reviewed and compared with the logs. Collar locations were confirmed by handheld GPS.

Vertical cross sections and plan views with detailed geology, alteration and interpretation
were discussed with AbraSilver geologists. Discussions included future exploration targets
and near-term objectives. Based on Mr. Peralta’s opinion, the site and information continued
to be as described in previous Technical Reports, with well-maintained facilities and orderly
core storage.

Site visits by Mr. Fuentealba (October 2nd to October 8th, 2023) and Mr. Keane (September
13th to September 15th, 2022) were carried out to verify the mainaspects of the project, with
a focus on mining methodology, processing, general layout, infrastructure, and environment,
which were confirmed as compliant with best practices and in line with legislation.

1.7 Mineral Processing and Metallurgical Testing

In 2022, Abrasilver sent a total of forty-two test samples representing the Oculto
mineralisation to SGS Lakefield for metallurgical testing. In early 2023, an additional fourteen
test samples representing the JAC/Fantasma mineralisation were sent to SGS for additional
metallurgical studies. Based on the latest Mineral Resource model, the Oculto orebody
represents approximately 90% of the currently identified resource tonnage at the Diablillos
project, while JAC/Fantasma represents approximately 10%.

The beneficiation investigations included comminution tests, mineralogical identifications,
whole ore leach tests, gravity concentration, gravity tailing cyanidation testing, Merrill Crowe
precipitation, cyanide destruction tests, sedimentation studies and rheology tests. For both
Oculto and JAC mineralisation, the mainhost mineralsare quartz, followed by minor amounts
of alunite and iron oxide. Comminution tests indicated that Oculto is abrasive and hard
regarding size reduction by grinding while JAC is much softer and less abrasive compared to

Oculto.

The metallurgical studies indicated that the ore is amenable to conventional cyanide leaching
and gravity recovery. Compared to other gold and silver deposits, the silver recovery of this
material was quite high, reaching 80% for both Oculto and JAC mineralisation. Based on the
test work on the Oculto mineralisation, the following key processing conditions are
recommended.

e Primary grind size of 150 microns.

e Incorporation of gravity concentration and intensive cyanidation circuits.

g
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e Retention time of cyanide leaching of the gravitytails of 36 hours, with aslurry density

around 45% solids by weight.

e Six stages of Counter current Decantation (CCD) with a wash ratio of three is

recommended to optimize the solubilized gold and silver recovery.

e One hour of retention time for cyanide destruction.

The process conditions described above also apply to the JAC/Fantasma mineralisation,
except that the contained value of JAC/Fantasma is significantly higher than that of Oculto.
This warrants a seven stage CCD process to optimize the gold and silver recovery from the
solution phase of JAC mineralization. The JAC/Fantasma mineralization has a much higher
content of silver than Oculto. Consequently, the reagent costs are also significantly higher,
which increases the JAC/Fantasma total operating cost. If the future plant treats the blended
ore with most of the feed from Oculto no major plant modifications would be required and
the impact on the total capital cost would be very limited.

In late 2023, additional metallurgical tests were conducted on four different zones identified
within the Oculto mineralization, being the Silver Enrichment, Shallow Gold, Deep Gold, and
Northeast zones. Only gravity concentration and gravity tailings leaching tests were carried
out. The metal recoveries were slightly higher than those of the composite sample. However,
results were in a similar range to the composite studies, as shown in Table 1-1 below.

Table 1-1: Gravity Recovery and Gravity Tails Leach Recovery for Different mineralized zones.

Gravity Tailing

Gravity Au Gravity Ag Overall Recovery

Sample Distribution | Distribution Cg)(a;:i;:;:n Gravity + Cyanidation
e Conc Tail Conc Tail Au Ag Au Ag
] % %
JAC & Fantasma 17.3 82.7 9.1 90.9 81 87 84.3 88.2
Silver Enrichment 16.2 83.8 16.4 83.6 84 83 86.2 85.6
Shallow Gold 12.3 | 87.7 5.4 94.6 87 54 88.3 56.8
Deep Gold 8.6 91.4 3.3 96.7 82 82 83.7 82.6
Northeast 10.1 | 89.9 7.5 92.5 88 80 89.3 81.7

A geo-metallurgical model has been developed segregating the deposit into five distinct
domains, with overall LOM silver and gold recoveries averaging 82.8% and 86.6%,

respectively.

r the Diablillos Project, Salta & Catamarca Provinces, Argentina
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1.8 Mineral Resource Estimate

The updated Mineral Resource estimate for the Diablillos Project, provided in Table 1-2 was
estimated by Mr. Peralta, B.Sc., FAusIMM CP (Geo), independent senior resource geologist.
The results are based on approximately 606 drill holes (historical and current) totalling
133,000 metres of drilling, including the latest Phase Il drill campaign, conducted in 2022/23,
which totalled 24,077 metres.

Gold and silver grades were estimated into the block model from Reverse Circulation Drill
holes and Diamond Drill holes, including the recent drilling between 2022 to July 30th, 2023.
Industry-standard estimation methodology was used, ordinary Kriging (“OK”); and bias was
reviewed by using a parallel estimation with inverse square distance (“ID2”). Drill hole
intervals have been composited to a length of 1m, which is the average sample length for core
sampling. Grade capping has been applied to composited grade intervals on a case-by-case
basis within each estimation domain. The estimation domains were defined using a
combination of lithology domains, alteration domains, and oxide / sulphide state, defining a
set of 18 domains for gold and silver for the Oculto zone and Laderas zone. For JAC and
Fantasma zones iso-surface grade shells at 5 g/t AgEq were built, defining 4 zones for the JAC

zone and 2 extra zones for Fantasma.

The Mineral Resource was summarized with an effective date of November 22"4, 2023, and
has been estimated in alignment with the Canadian Institute of Mining, Metallurgy and
Petroleum (“CIM”) Estimation of Mineral Resource and Mineral Reserves Best Practices
Guidelines (CIM, 2019), and the Mineral Resource estimate has been categorized in
accordance with the CIM Definition Standards (CIM, 2014) and is comprised of Measured,
Indicated and Inferred Mineral Resources as summarised in Table 1-3.

This Technical Reportis considered by Mr. Peralta (“QP”) to meet the stated requirements of
a Mineral Resource estimate as defined in Canadian NI 43-101 regulations.

r the Diablillos Project, Salta & Catamarca Provinces, Argentina
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Table 1-2: Diablillos Mineral Resource Estimate — As of November 2214, 2024.

Contained Contained Contained
Tonnes Ag Au  AgEq
Category | 000 t) | (gft) | (gft) (gft) | ,, "B Au Agra
(k oz Ag) (kozAu)  (kozAgEq)
Measured 12,170 101 0.95 178 39,519 372 69,523
Indicated 34,654 64 | 085 | 133 71,306 947 147,748
Oculto Oxides
Measured & | o c2a | 74 | 0.88 | 145 | 111,401 1,325 218,335
Indicated
Inferred 3,146 21 | 068 | 76 2,124 69 7,677
Measured 1,870 210 0.17 224 12,627 10 13,452
Indicated 3,416 198 | 0.12 | 208 21,744 13 22,808
JAC Oxides | Measured & | . 00 | 505 | 0.13 | 212 | 34329 22 36,191
Indicated
Inferred 77 77 - 77 190 - 190
Measured - - - - - - -
Indicated 683 105 ; 105 2,306 ; 2,306
Fantasma Oxides
Measured & 683 105 ; 105 2,306 ; 2,306
Indicated
Inferred 10 76 - 76 24 - 24
Measured - - - - - - -
Indicated 464 16 | 091 | 89 239 14 1,334
Laderas Oxides
Measured & 464 16 | 091 | 89 239 14 1,334
Indicated
Inferred 55 43 0.57 89 76 1 157
Measured 14,040 | 116 | 0.85 | 184 52,146 382 82,975
Indicated 39,217 76 | 0.77 | 138 95,594 974 174,196
Total Oxides | Measured & | oo 0, | g7 | 079 | 151 | 148,275 1,360 258,087
Indicated
Inferred 3,288 23 | 066 | 76 2,415 70 8,049

Notes for Mineral Resource estimate:

1. Mineral Resources are not Mineral Reserves and have not demonstrated economic viability.

2. The formulafor calculating AgEq is as follows: Silver Eq oz = Silver oz + Gold oz x (Gold Price/Silver Price) x (Gold Price/Silver
Price) x (Gold Recovery/Silver Recovery).

3.  The Mineral Resource modelwas populated using Ordinary Kriging grade estimation withina three-dimensional block model
and mineralized zones defined by wireframed solids, which are a combination of lithology and alteration domains. The 1m
composite grades were capped where appropriate.

4.  The Mineral Resource is reported inside a conceptual Whittle open pit shell derived using USD 24.00/0z Ag price, USD 1,850/0z
Au price, 82.6% process recovery for Ag, and 86.5% process recovery for Au. The constraining open pit optimization parameters
used were USD 1.94/t mining cost, USD 22.97/t processing cost, USD 3.32/t G&A cost, and average 51-degree open pit slopes.

5. The MRE has been categorized in accordance with the CIM Definition Standards (CIM, 2014).

A Net Value per block (“NVB”) cut-off was used to constrain the Mineral Resource with the conceptual open pit. The NVB was
based on "Benefits = Revenue-Cost" being positive, where, Revenue = [(Au Selling Price (USD/oz) - Au Selling Cost (USD/02)) x
(Au grade (g/t)/31.1035)) x Au Recovery (%)] + [(Ag Selling Price (US$/0z) - Ag Selling Cost (USD/oz)) x (Ag grade (g/t)/31.1035))
x Ag Recovery (%)] and Cost = Mining Cost (USD/t) + Process Cost (USD/t) + Transport Cost (USD/t) + G&A Cost (USDA) +
[Royalty Cost (%) x Revenue]. The NVB method resultedin an average equivalent cut-off grade of approximately 45g/t Agkq.

7. The Mineral Resource is sub-horizontal with sub-vertical feeders and has reasonable prospect for eventual economic
extraction by open pit methods.

8. In-situ bulk density for eachdomain, defined by a combination of lithology and alteration domains, oxide / sulphide states.

9.  All tonnages reported are dry metric tonnes and ounces of contained gold and silver are troy ounces.

10. Mining recovery and dilution factors have not been applied to the Mineral Resource estimates.

11. The Mineral Resource was estimated by Mr. Luis Rodrigo Peralta, B.Sc., FAusIMM CP (Geo), Independent Qualified Person
under National Instrument 43-101 - Standards of Disclosure for Mineral Projects (“NI 43-101").

12. Mr. Peralta is not aware of any environmental, permitting, legal, title, taxation, socio-political, marketing, or other relevant
issues that could materially affect the potential development of the Mineral Resource.

. 14
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13. All figures are rounded to reflect the relative accuracy of the estimates. Minor discrepancies may occur due to rounding to
appropriate significant figures.

1.9 Mineral Reserve Estimate

The Mineral Reserve estimate for the Diablillos Project, provided in Table 1-3 was estimated
by Mr. Fuentealba, MAusIMM, P. Eng.(QP) and is based on the Mineral Resource block model
documented in the Mineral Resource estimate (Section 14 of this report). The Mineral
Reserves are calculated using a combination of the ultimate open pit design (Section 15 of
this report) and the production schedule (Section 16 of this report).

The Mineral Reserve estimate for the Diablillos Project, with an effective date of March 7th,
2024, has been estimated and classified based on the CIM’s Estimation of Mineral Resource
and Mineral Reserves Best Practices Guidelines (CIM, 2019) and is reported in accordance
with the Canadian Securities Administrators' National Instrument 43-101 (“NI 43-101").

Maiden Proven & Probable (“P&P”) Mineral Reserves containing 210 Moz of AgEq metal (42.3
Mt at 91 g/t Ag & 0.81 g/t Au) have been estimated.

Table 1-3: Mineral Reserve Estimate - Diablillos Project, Salta, Argentina. By category, all domains - As of March 7th, 2024.

Mineral

Reserve Tonnage Au Ag AgEq Contained Ag Contained Au Contained AgEq
(all domains) (000 t) (g/t) (g/t) (g/t) (000 oz Ag) (000 oz Au) (000 oz AgEq)
Proven 12,364 0.86 118 185 46,796 341 73,352
Probable 29,930 0.80 80 142 76,684 766 136,267

Total Proven

42,294 0.81 91 154 123,480 1,107 209,619
and Probable

Notes for Mineral Reserve Estimate:

1. Mineral reserves have an effective date of March 7th, 2024.

2. The Qualified Person for the Mineral Reserve Estimate is Mr. Miguel Fuentealba, P.Eng.

3. The mineral reserves were estimated using the Canadian Institute of Mining, Metallurgy and Petroleum (CIM), Definition
Standards for Mineral Resources and Reserves, as prepared by the CIM Standing Committee on Reserve Definitions and
adopted by CIM Council.

4. The mineral reserves were based on a pit design whichin turn aligned with an ultimate pitshell selected from a Whittle T™M
pit optimization exercise. Key inputs for that process are:

. Metal prices of USD 1,750/0z Au; USD 22.50/0z Ag

. Variable Mining cost by bench and material type. Average costs are USD 1.94/t for all lithologies exceptfor “cover”,
Cover mining cost of USD 1.73/t, respectively.

. Processing costs for all zone, USD 22.97/t.

3 Infrastructure and G&A cost of USD 3.32/t.

. Pit average slope angles varying from 37° to 60° depending on the geotechnical domain.

. The average recovery is estimated to be 82.8% for silver and 86.6% for gold.

5.  The formulafor calculating AgEq is as follows: Silver Eq oz = Silver oz + Gold oz x (Gold Price/Silver Price) x (Gold Price/Silver
Price) x (Gold Recovery/Silver Recovery).

6. The Mineral Reserve Estimate has been categorized in accordance with the CIM Definition Standards (CIM, 2014).

7. A Net Value per block (“NVB”) cut-off was used to constrain the Mineral Reserve with the reserve pit 2shell. The NVB was
based on "Benefits = Revenue-Cost" being positive, where, Revenue = [(Au Selling Price (USD/oz) - Au Selling Cost (USD/0z)) x
(Au grade (g/t)/31.1035)) x Au Recovery (%)] + [(Ag Selling Price (USD/oz) - Ag Selling Cost (USD/oz)) x (Ag grade (g/t)/31.1035))
x Ag Recovery (%)] and Cost = Mining Cost (USD/t) + Process Cost (USD/t) + Transport Cost (USD/t) + G&A Cost (USDA) +
[Royalty Cost (%) x Revenue]. The NVB method resultedin an average equivalent cut-off grade of approximately 46g/t AgEq.

8. In-situ bulk density was read from the block model, assigned previously to each model domain during the process of mineral
resource estimation, according to samples averages of each lithology domain, separated by alteration zones and subset by
oxidation.

9.  All tonnages reported are dry metric tonnes and ounces of contained gold and silver are troy ounces.

10. All figures are rounded to reflect the relative accuracy of the estimates. Minor discrepancies may occur due to rounding to
appropriate significant figures.

g
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1.10 Mining Method

Being a large, near-surface orebody, the Diablillos Project will be developed as an open pit
mining operation. Waste and ore from the JAC and Oculto zones will be drilled and blasted,
loaded by hydraulic shovels and loaders, and transported by haul trucks to external waste
storage facilities (WSF), long-term stockpiles, or a run-of-mine (ROM) pad where it isfed to a
primary crusher for mineral processing. The colluvium cover over the JAC zone only requires

ripping and bulldozing prior to transporting by haul trucks.

An optimal processing throughput rate of 9,000 tonnes per day (tpd) was established at this
stage in accordance with the raw water availability coming from the Barranquillas drainage
system. Opportunities to further increase plant throughput with additional raw water supply
will be reviewed at a later stage. This plant throughput rate became the basis of all
subsequent mine planning with the objective of ensuring consistent feed to the processing
plant. The project has several stockpile facilities to allow blending and continuous plant feed
from the mine and to feed higher grade mineralisation to the mill while stockpiling low-grade
for future processing.

The PFS considers only one mineral processing flowsheet based on previous process
technologies trade-offs performed, being comminution and gravity recovery followed by
intense cyanidation, tank leaching, Merrill Crowe recovery and foundry. Below cut-off grade
mineralization present at Diablillos was treated as waste in this study, although a preliminary
internal study indicated that it could be amenable to other low-cost processing technologies,
and this will be confirmed by further test work. The current mine plan calls for grade control
only to differentiate waste from ore and direct feed ore from stockpiled ore. Despite
insufficient data to define another extraction process at this stage, a specific rock dump area
has been set aside to stockpile below cut-off grade mineralization.

1.11 Recovery Methods

The metallurgical test work program indicated that the gold and silver will be recovered
primarily through cyanidation followed by the Merrill Crowe process. The nameplate capacity
for the process plant is 9,000 tpd which corresponds to 3.15 million tonnes per year based on
350 plant operating days per year. Based on the latest Mineral Resource estimate, this results
in a mine life of approximately 13.5 years.

The process plant includes the following individual process circuits:

e Primary crushing: reducing the ROM material to a P80 of 150 microns.
e Coarse ore stockpile: with a live capacity of 13,000 tonnes.

e Grinding circuit: comprised of one SAG mill and one ball mill operating in closed circuit
with hydro cyclones, reducing the particle size to approximately 150 microns. The
hydro cyclones overflow will be thickened to around 45% solids by weight for the

downstream tank leaching.
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Gravity Recovery and Intensive Cyanidation circuit: Two Gravity concentrators will be
installed receiving a portion of hydro cyclones underflow, the gravity concentrate will
be flushed into an intensive cyanidation circuit, with the gravity tails reporting back to
the ball mill. The gold and silver recovered from the intensive cyanidation will be in
the solution phase and report to the pregnant solution tank feeding the Merrill Crowe
plant, while the solids tails report back to the ball mill circuit.

Leaching tanks: a total of eight 15m x 20 m agitated slurry tanks will be installed to
provide a total leaching retention time of 36 hours. Lime and cyanide will be dosed
into the leaching tanks to maintain a slurry pH around 10.5 and a cyanide
concentration around 1.5 grams per liter in the first of several tanks. Air will be sparged
into the slurry tanks to maintain a proper Dissolved Oxygen (DO) level.

Counter current Decantation (CCD) circuit: A total of six stages of CCD will be installed.
The CCD thickeners underflow will be maintained around 55% solids by weight, and
the wash ratio will be controlled at 3.0 to optimize the gold and silver recovery. For
JAC material, due to the increased slurry viscosity, CCD thickener underflow will be
maintained around 50% solids by weight. The overflow from the last stage CCD
thickener will report to a clarifier, which further reduces the total suspended solids
(TSS) level of the pregnant solution.

Merrill Crowe circuit: The solution recovered from the CCD circuit will be stored in a
pregnant solution tank which feeds the Merrill Crowe plant. The pregnant solution will
be pumped through four diatomaceous earths (DE) coated solution clarifiersto reduce
TSS levels to less than 1 ppm. The clarified solution will flow through two deaeration
towers and reduce the solution DO level to approximately 0.5 ppm and then pumped
through four precipitation filter presses by an inline booster pump. Zinc powder will
be metered into the solution feed pipe to the filter presses to precipitate out gold and
silver. The barren solution from the filter presses will be collected into a barren
solution tank, then either recycled to the tank leach circuit or to the CCD circuit.

Foundry: The precipitated cake will be transferred to a retort furnace to remove
moisture and mercury, then mixed with flux and placed in a smelting furnace to obtain
the doré. The generated slag will be crushed and recycled back to the grinding circuit
for reprocessing.

Tailings handling: The washed tailings solids from the CCD circuit will be pumped to
the cyanide destruction circuit to minimize the cyanide content in the tailings stream.
The detoxed tailings will report to the tailing’s thickener and then to the tailings
storage facility (TSF). The tailings thickener overflow and the supernatant from the
TSF, if any, will be recovered to the process water circuit.

1.12 Project Infrastructure

Project infrastructure is mostly comprised of construction and operation service facilities to

support plant operations. It has been designed to minimise footprint and distances while

complying with safety requirements. Service facilities include:

g
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Construction and Operations camp with corresponding access control facilities to all
different project areas, accommodation, canteen, medical and emergency stations,
and main site offices.

The contractor’s yard will be established by relocating the current exploration camp,
so as contractors’ mobilization during construction and maintenance, mobilization
costs and time can be reduced. The yard design will consider the installation of all
utilities required for its operation, including water, power, and sewage networks.

The service hub will be composed of the main maintenance steel building (i.e. truck-
shop), main warehouse and lay-down area, plant and mine offices, metallurgical and
chemical laboratories and the main fuel tanks farm, truck scale and fuel dispatch.
Power to the project will be from a 20 MW hybrid power plant, composed of solar
panels arrays and stationary diesel generators. The main diesel generators will be
installed in a centralized location, while off-site facilities will be powered by mobile
generator sets installed at each of their location.

A Tailings Storage Facility (TSF) and Waste Rock Facilities (WRF) have been located at
the closest possible location to the plant and to the mine, with adequate capacity to

store the tailings and waste produced over the LOM. The TSF is of a cross valley type
and will be fully lined and constructed in a number of phases using the downstream

construction method.

A raw water wellfield with sufficient capacity (Barranquillas district) has been
identified, explored, and tested to secure process water availability in line with
production and living requirements.

Clay and concrete aggregate quarries have been identified and materials suitable for
construction have been successfully tested.

Internal roads have been designed in such a way that mine equipment and remaining
traffic is always segregated.

Figure 1-1 shows a general view of the proposed project facilities and infrastructure.

18



A © Amen d Restated Tech

bl o s ' th Project, Salta

nical Report, Pre - Feasibility Study
iatamarca Provinces, Argentina

Figure 1-1: Proposed project facilities general overview.

1.13 Market Studies and Contracts

There were no relevant market studies performed, as Diablillos will produce silver and gold

Doré bars, which are a readily saleable.

Price assumptions for the economic analysis were 1,850 USD/oz and 23.5 USD/oz for gold and
silver respectively.

No contracts have been signed for further project development, but the most important
procurement packages were identified and classified as supply, construction, or service
packages. This allowed current budgetary quotations to be sought for the capital and
operating cost estimation and will serve as a firm basis for future procurement.

1.14 Environmental Studies, Permitting and Social or Community Impact

The detailed list of environmental and permitting requirements are presented in the relevant
section of this report, to guide the company through the permitting process and receive
approval of the joint committee to be set up by Catamarca and Salta provinces.

To ensure compliance the Provincial Secretariats of Mining perform regular site inspections.
Other sectorial permits that will be required from different government agencies include:

e Work authorization for foreign staff.

e On-site bulk fuel storage.

e Domestic and industrial effluents generation and disposal.
e Explosives storage and use.

e Chemical precursors storage and use.

e Raw water pumping and consumption.

e Mine operations.

e Communications.
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In addition to the Project’s current Environmental Impact Report (“EIR”) for the Exploration
Stage, the Project holds easements outlined in the following Table 1-4 and a permit to extract
water from one well located at the Barranquillas water well field.

Table 1-4: Existing Servitudes

Type File Number ‘ Area (ha)
Water Easement 19332-2008 1
Water Easement 19333-2008 1
Water Easement 19334-2008 6
Camp & Road Easement 16225-1997 25
Road Easement 18927-07 36

On June 8th, 2022, AbraSilver announced the completion of a comprehensive Environmental
Baseline Study with the purpose of gathering and analysing the relevant parameters within
the area which may be affected by a future potential mine operation, its mitigation strategies
and serve as a basis to develop the Environmental Impact Assessment (“EIA”) report, which
is currently in progress and is an essential part of the final approval process required for the
ultimate construction of the project.

Within the framework of the environmental baseline preparation, three surveys were carried
out at different times of the year to characterize flora, fauna, and limnology of the project's
area of influence.

Other areas assessed and developed to set up the project Environmental Risks and
Management Plan, were:

e Location and Access Routes.

¢ Climatology.

e Air quality.

e Water quality and surface water management.
e Hydrology.

e Hydrogeology.

e Soils

e Fauna and Flora.

e Ecosystems characterization.

e Protected areas identification

e Archaeology

A Risk Identification matrix and Risk Register will be prepared and included within the EIA,
including all remediation and mine closure activities that can guarantee a regrading of

surfaces leaving the project site resembling the original state as much as possible.
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Key areas of environmental concerns which may impact on the project are amongst others:

e Residents living in the communities within the immediate area of influence of the
project. (use of cyanide potassium, use of water, dialogue, and transparency, blasting
effects on the environment, environmental and social impact of post-closure phases).
Residents living in the communities within the immediate area of influence of the
project with the following concerns: use of cyanide potassium, use of water, dialogue,
and transparency, blasting effects on the environment, environmental and social

impact of post-closure phases.
e Argentine citizens’ concerns and image of the mining industry.

e Statements by non-governmental organizations (NGOs), politicians, and other opinion

makers.
e Publications by Argentine media.

e Special requests by the Mining and Energy Secretariat of Salta province Production
Ministry (Secretaria de Mineria y Energia, Ministerio de Produccién de |a provincia de
Salta) (DIA, Environmental Impact Declaration) and Mining Ministry o Catamarca when
evaluating the EIA.

The two closest communities are Santa Rosa de los Pastos Grandes, approximately 90 km
north of Diablillos, while La Redonda is the closest settlement in Catamarca province 5 Km

south of the project.

As part of their social responsibility program, AbraSilver maintains regular contact and
periodic meetings with local authorities, community members, and other local stakeholders
to clarify concerns and assists in the development of local service providers to the Diablillos
Project.

AbraSilver’s community development plan consists of the following steps.

e Context Assessment

e Definition of Vision and Goals

¢ Development of the Strategies and Actions

¢ Allocation of the Resources and Responsibilities

e Monitoring and Evaluation of the Progress and Impact of the Community Plan

e Communication and Reporting the Outcomes and Achievements of the Community
Plan.

As a result of these actions, the communities have expressed their support for the
development of mining projects in general and for Diablillosin particular, as they consider the
personal opportunities that development will bring.



Amended and Restated Technical Report, Pre - Feasibility Study

ABRASILY r the Diablillos Project, Salta & Catamarca Provinces, Argentina

1.15 Capital and Operating Costs

The capital and operating cost estimates presented in this PFS provide substantiated costs
that can be used to assess the economics of the Diablillos project. The estimates are based
on an open pit mining operation; the construction of a process plant; associated tailings

storage facility, and infrastructure; as well as Owner’s costs and contingency.

The capital and operating costs were evaluated on a project stand-alone, and 100% equity
financed basis. Past expenditures to develop the project to Final Investment Decision (FID)

were not included and considered sunk costs.

The estimates conform to Class 3 guidelines for a PFS-level estimate with a + 25% accuracy
according to the Association for the Advancement of Cost Engineering International (AACE
International), while the facilitiesand infrastructure design for a PFS-level estimate was based
on the Australian Institute of Mining and Metallurgy guidelines, which require a higher degree
of engineering progress.

1.15.1 CAPITAL COSTS

Budgetary quotations and factored estimates were used in this PFS. Due to the econo