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Certificate

|, Luis Rodrigo Peralta, B.Sc. (Geo) FAusIMM, do hereby certify that | am author of the
Sections 1 to 12 and section 14 to 26 of the Technical Report titled "NI 43-101 Technical
Report — Mineral Resource Estimate - Diablillos Project, Salta Province, Argentina” prepared
for AbraSilver Resource Corp. and dated November 28, 2022.

1. My current work address is Virgen de Lourdes Oeste 1275, Capital, San Juan,
Argentina, 5400.
| am an independent Senior Resource Geologist.

3. | graduated with a Bachelor of Science in Earth Sciences from the National University
of San Juan, San Juan City, Argentina in 2008.

4. | am a registered Fellow and Chartered Professional in good standing of the
Australasian Institute of Mining and Metallurgy, since 2010. FAusIMM membership
number 304480.

5. | have practiced my profession continuously since 2008. My relevant experience
includes over 15 years’ experience working in relevant open pit and underground
mines in South America. | have advanced in position since exploration geologist,
senior resource geologist to Technical Services Manager, overseen the mineral
resource estimate at Casposo Mine, Cerro Vanguardia Mine, El Toqui Mine, Pirquitas
Mine and Chinchillas Mine. Also, | have worked as geologist consultant evaluating
projects in South America in all their levels of study: green field exploration,
brownfield exploration to resource definition and mining production.

6. | have read the definition of "qualified person" set out in National Instrument 43-101
("NI 43-101") and certify that by reason of my education, affiliation with a
professional association (as defined in NI 43-101) and past relevant work experience,
| fulfill the requirements to be a "qualified person" for the purposes of NI 43-101.

7. lam responsible for the preparation of sections 1 to 12 and 14 to 26.

8. | have previously participated in the preparation of two technical reports for this
property, dated October 28™, 2021 and January 3™, 2022, as an independent senior
consultant.

9. | am not aware of any material fact or material change with respect to the subject
matter of the Technical Report that is not reflected in the Technical Report, the
omission to disclose which makes the Technical Report misleading.

10. 1 am independent of AbraSilver Resource Corp. (the Issuer) applying all the tests in
section 1.5 of National Instrument 43-101.

11.1 have read National Instrument 43-101 and Form 43-101F1, and the Technical
Report has been prepared in compliance with that instrument and form.

12. | visited the Property from April 11t to April 20%", from June 3" to June 9" and from
September 10™ to September 18t 2022 for the purposes of this report.

13.1 consent to the filing of the Technical Report with any stock exchange and other
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regulatory authority and any publication by them for regulatory purposes, including
electronic publication in the public company files on their websites accessible by the
public, of the Technical Report.

Dated this 28™ day of November 2022.

(signed) "Luis Rodrigo Peralta”

Luis Rodrigo Peralta, Bachelor in Geology Science, FAusIMM CP (Geo).
Fellow of the Australian Institute of Mining and Metallurgy — Membership Number 304480.
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Certificate

I, Joseph M. Keane, P.E. do hereby certify that:

1. | am an Independent Mineral Processing Engineer Consultant and a Registered
Member of the SME. | contributed to the report entitled "NI 43-101 Technical Report
— Mineral Resource Estimate — Diablillos Project, Salta Province, Argentina” prepared
for Abrasilver Resource Corp. and dated November 28, 2022 as an associate of the
following organization: SGS North America Inc., 3845 North Business Center Drive,
Tucson, Arizona 85705, Telephone: 520-579-8315, Fax: 520-579-7045, E-Mail:
Joseph.Keane@sgs.com

2. This certificate specifically applies to the Technical Report referenced above.
| graduated with a degree of Bachelor of Science in Metallurgical Engineering from
the Montana School of Mines in 1962. | obtained a Master of Science degree in
Mineral Processing Engineering in 1966 from the Montana College of Mineral
Science and Technology. In 1989, | received a Distinguished Alumni Award from that
institution. | have worked as a metallurgical engineer for a total of 60 years since my
graduation from university.

4. | am a member of the Society for Mining, Metallurgy, and Exploration, Inc. (SME#
1682600) and am a registered professional metallurgical engineer in Arizona
(#12979) and Nevada #5462).

5. |visited the property on 13t to 14t September 2022.

| have not had prior involvement with the property considered in the Technical Report.
7. | have read the definition of "qualified person" set out in National Instrument 43-101

("NI 43-101") and certify that by reason of my education, affiliation with a
professional association (as defined in NI 43-101) and past relevant work experience,
| fulfill the requirements to be a "qualified person" for the purposes of NI 43-101.

8. lam responsible for Section 13 of the Technical Report and | am the Qualified Person
for matters relating to the information contained in that report section.

9. lam independent of the issuer applying all of the tests in Section 1.5 of NI 43-101.

10. As of the date of this certificate, to the best of my knowledge, information, and
belief, the technical report section for which | am responsible contains all scientific
and technical information that is required to be disclosed to make the technical
report not misleading.

11.1 consent to the filing of the Technical Report with any stock exchange and other
regulatory authority and any publication by them, including electronic publication in
the public company files on their websites assessable by the public.
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Dated this 28™ day of November 2022.

(signed) "Joseph M. Keane"

Joseph M. Keane, P.E., Q.P.

SME Membership number 1682600 and Registered Professional metallurgical engineer in
Arizona #12979 and Nevada #5462.
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1 EXECUTIVE SUMMARY

Mr. Peralta was retained by AbraSilver Resource Corp. (“AbraSilver”) to complete an update
Mineral Resource Estimate (“MRE”) and its independent Technical Report of the Diablillos
Silver-Gold Project (“the Project”), located in Salta province, Argentina. The purpose of this
Technical Report is to support the public disclosure of the MRE results. Mr. Peralta visited
the property from April 11t to April 20t, from June 3™ to June 9% and from September 10t
to September 18™ 2022 for the purposes of this report.

The Diablillos property is located within the Puna region of Argentina, in the southern part
of Salta Province, approximately 160 km southwest of the city of Salta. The property
comprises 15 contiguous and overlapping mineral leases acquired by AbraSilver in 2016. The
mining concessions granted by the Government of Salta through an agreement with SSRM
Mining (“SSRM”, previously “SSRI”) and Pacific Rim Mining Corporation Argentina SA. an
Argentinian company and the registered owner of the Diablillos property.

Diablillos hosts several known occurrences of epithermal gold-silver mineralization.
Exploration work, conducted by several operators over the history of the Project, includes
104,831.98 m of diamond drill holes (“DDH”)(57,696 meters) and reverse circulation
(“RC”)(47,136 meters) drilling in 457 holes. The drilling allowed to outline the Oculto
deposit, a weathered high-sulphidation epithermal gold-silver deposit hosted primarily in
Tertiary volcanic and sedimentary rocks and more recently the Fantasma and Laderas
deposits, two satellite zone of silver-rich epithermal mineralization, located approximately
800 m west of Oculto and 700m north respectively. The focus of this report is on the Oculto
deposit only.

Mineral resources for the Diablillos Project in the Oculto deposit were estimated by Mr.
Peralta (“QP”), who considers that the input data was suitable for use in a Mineral Resource
Estimate.

Mineral Resources at the Diablillos Project are considered as potentially mineable by an
open pit method and are estimated based on prior drilling and a more recent drilling
campaign performed by AbraSilver between 2019 - 2022. The Mineral Resource is an
updated Resource for the Oculto deposit. The Mineral Resource is reported inside a Whittle
pit shell with a reasonable cut-off grade of 35 g/t silver equivalent, based on a gold price of
US$1750/0z and silver price of USS25/0z, mining costs and metallurgical recoveries have
been provided by AbraSilver as used in previous studies. In additions, the economics
parameters as metal prices and mining cost are considered acceptable for use within the
report and they represent the cost used for the purposes of the report.
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Gold and Silver grades were estimated into the block model using Reverse Circulation Drill
holes and Diamond Drill holes including the recent drilling between 2019 to July 30th, 2022.
It was estimated using industry-standard estimation methodology: Ordinary Kriging (“OK”)
and bias was reviewed using a parallel estimation with inverse distance square (“ID2”) for
comparison. Drill hole intervals have been composited to a length of 1m, which is the
average sample length for core sampling. Grade capping has been applied to composited
grade intervals on a case-by-case basis within each estimation domain. The estimation
domains were defined using a combination of lithology domains, alteration domains, and
oxide / sulphide state, defining a set of 18 domains for gold and silver.

After the mineral resource estimate has been completed for Diablillos which yielded the
following recommendations:

e The geological and alteration models at Oculto are constrained. A bigger model is
suggested to be built, to add potential mineral resources.

e Consistent logging of historical and recent drilling will allow a robust geological model to
be generated.

e Improve the structural knowledge of the deposit with surface mapping of outcrops,
and/or with information from oriented drill core or televiewer methods will allow to
determine the physical and elastic properties of each of the geotechnical domains
identified.

e In the NorthEast zone of the Oculto, definition or infill drilling should be carried out, in
order, to categorize into measured resource the actual inferred and indicated ones. An
infill drilling campaign is estimated about 7,000 meters of DDH drilling, with an
approximate cost of USS 3,500,000.

e A new update mineral resource estimate should be done once Phase lll is finalized, as
this drilling campaign could potentially impact in the global configuration of the
property.

e Evaluate the mineral resource contained in the sulphide level.

Based on these outcomes Mr. Peralta recommends that Diablillos be moved to a Pre-
Feasibility study. Specific recommendations to take advantage of potential upsides can also
be found at the end of this report.

The Mineral Resource is summarized as per November 28t™, 2022 and has been estimated in
alignment with the Canadian Institute of Mining, Metallurgy and Petroleum (“CIM”)
Estimation of Mineral Resource and Mineral Reserves Best Practices Guidelines (CIM, 2019)
and the Mineral Resource Estimate has been categorized in accordance with the CIM
Definition Standards (CIM, 2014) and comprises a Measured, Indicated and Inferred Mineral
Resource as summarised in Table 1-1.

This Technical Report is considered by Mr. Peralta (“QP”) to meet the stated requirements
of a Mineral Resource Estimate as defined in Canadian NI 43-101 regulations.
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Table 1-1: Oculto Mineral Resource Estimate — As of October 31th, 2022.

Zone Category T(%r:;:)af)e SGt/m3 | Ag(g/t) | Au(g/t) C;:;:)t: I:Ze:gl-;g C;:;:)t: i(r:ze::\)u
Measured 18092 2.30 101 0.85 58655 495.8
. Indicated 30226 2.33 49 0.71 47502 688.1
Oxides Measured & Indicated 48318 2.32 68 0.76 106156 1183.9
Inferred 2090 2.36 31 0.50 2085 333
Measured 1244 2.53 50 1.21 1979 48.5
Indicated 1752 2.61 22 1.13 1235 63.8

Transition
Measured & Indicated 2996 2.58 33 1.17 3214 112.7
Inferred 127 2.60 7 0.80 29 3.3
Measured 19336 231 98 0.88 60634 544.4
Oxides + Indicated 31978 2.34 47 0.73 48737 751.9
Transition Measured & Indicated 51314 2.33 66 0.79 109370 1296.6
Inferred 2216 2.38 30 0.51 2114 36.5

Notes for Mineral Resource Estimate:

1. Mineral Resources are not Mineral Reserves and have not demonstrated economic viability.

2. The Mineral Resource is reported inside a conceptual Whittle open pit shell derived using US
$25.00/0z Ag price, US $1750/0z Au price, 73.5% process recovery for Ag, and 86% process
recovery for Au. The constraining open pit optimization parameters used were $3.00/t mining cost,
$24.45/t processing cost, $2.90/t G&A cost, and average 54-degree open pit slopes.

3. The formula for calculating AgEq is as follows: Silver Eq Oz = Silver Oz + Gold Oz x (Gold Price/Silver
Price) x (Gold Recovery/Silver Recovery).

4. The MRE has been categorized in accordance with the CIM Definition Standards (CIM, 2014).

5. All figures are rounded to reflect the relative accuracy of the estimates. Minor discrepancies may
occur due to rounding to appropriate significant figures.

6. The Mineral Resource was estimated by Mr. Peralta, B.Sc., FAusIMM CP(Geo), Independent
Qualified Person under NI 43-101.

7. The Mineral Resource is sub-horizontal with sub-vertical feeders and a reasonable prospect for
eventual economic extraction by open pit methods.

8. A cut-off grade of 35 gt AgEq was used for the Mineral Resource.

9. The Mineral Resource models used Ordinary Kriging grade estimation within a three-dimensional
block model and mineralized zones defined by wireframed solids, which are a combination of lithology
and alteration domains. Constrained by a Whittle open pit shell. The 1m composite grades were
capped where appropriate.

10. All tonnages reported are dry metric tonnes and ounces of contained gold and silver are troy ounces.
11. In-situ bulk density were assigned to each model domain, according to samples averages of each
lithology domain, separated by alteration zones and subset by oxidation, as detailed in section 14.

12. Mining recovery and dilution factors have not been applied to the Mineral Resource estimates.

13. Mr. Peralta is not aware of any environmental, permitting, legal, title, taxation, socio-political,
marketing, or other relevant issues that could materially affect the potential development of the
Mineral Resource.

14. Totals may not agree due to rounding.
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2 INTRODUCTION

AbraSilver Resource Corp. (TSX.V:ABRA) is a silver, gold, and copper exploration company
with projects in Argentina and Chile. The Company develop projects which are various
stages of exploration, from drill-ready to PEA. Its primary focus is on exploring and
advancing the Diablillos project, which is a high sulphidation epithermal silver-gold deposit
with a large resource.

On April 24, 2017, AbraSilver announced that it had completed a reverse takeover (RTO)
transaction with Huayra Minerals Corp. (“Huayra”), the owner of the Project. Huayra’s rights
to the Project had been acquired from SSRI, now SSR Mining Inc. (“SSRM”), in 2016. As a
result of the RTO, Huayra is now a wholly owned subsidiary of AbraSilver, and AbraSilver
holds indirect ownership of the Project through Huayra.

The Diablillos property is located in the Puna region of Argentina, in the Province of Salta,
approximately 160 km southwest of the city of Salta. The property comprises several
mineral and easements concessions both within the Salta and Catamarca provinces, with
several known occurrences of epithermal gold-silver mineralization. Exploration work,
conducted by several operators over the history of the Project, includes diamond drill hole
(“DDH") and reverse circulation (“RC”) drilling of:

e 87,712m in 476 holes prior to 2018, as reported in RPA report (2018).
e 3,249m in 28 drillholes drilled during the 2017 campaign.

e 844m in two drillholes, drilled during the 2019 campaign.

e 9,200m in 34 drillholes, drilled during the 2020 campaign.

e 14,217min 56 drillholes, drilled in 2021 Phase | drilling campaign.

e 8,532min 31 drillholes, drilled in a 2022 Phase Il drilling campaign.

The drilling allowed to outline the Oculto deposit, a weathered high-sulphidation epithermal
gold-silver deposit hosted primarily in Tertiary volcanic and sedimentary rocks, and
additionally, the Fantasma and Laderas deposits, two satellite zone of silver-rich epithermal
mineralization, located approximately 800 m west of Oculto and 500m north respectively.
This report specifically focuses on Oculto which has been the target of recent drilling and
represents most identified mineral resources. While Fantasma and Laderas still represents a
future opportunity, the potential upside has not been considered in the compilation of this
report.

In 2009, Wardrop Engineering Inc. (“Wardrop”) completed a Mineral Resource estimate and
Technical Report for the Project for SSRI (Wardrop, 2009). In 2015, MFW Geoscience Inc.
(“MFW”) prepared an updated Mineral Resource estimate and in 2016, RPA audited the
MFW estimate and prepared an independent Technical Report on the Project (RPA, 2016).
In 2018, RPA prepared a Preliminary Economic Assessment and an independent Technical
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Report (RPA, 2018), in 2021, Mining Plus (“MP”) prepared an updated Mineral Resource
Estimate (MP, 2021) with a subsequent Preliminary Economic Assessment and an
independent Technical Report (MP PEA, 2022). This report relies substantially on the 2021
and 2022 reports, with updates reflecting progress or changes since that time, mostly due to
recent drilling results.

The project allows for a conventional truck and shovel open pit mining operation using
contractors. Previously, Oculto considered a small additional amount of material coming
from the nearby Fantasma deposit. This study, however, considers the Oculto pit resource
only, while an updated drilling strategy is being considered for future inclusion of the
Fantasma and Laderas deposits. A 7,000 tonnes per day (tpd) conventional silver/gold
processing plant incorporating crushing, grinding and cyanide leaching with Merrill Crowe
precious metal recovery has been considered, while a 6000 tpd plant was considered in the
previous 2018 PEA.

The document reviewed, as other sources of information, are listed at the end of this report
in the References section.
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3 RELIANCE ON OTHER EXPERTS

This report has been prepared by Mr. Peralta for AbraSilver Resource Corp (“AbraSilver”).
The information, conclusions, opinions, and estimates contained herein are based on:

e Information available to Mr. Peralta at the time of preparation of this report,

e Assumptions, conditions, and qualifications as set forth in this report, and

e Data, reports, and other information supplied by AbraSilver, and other third-party
sources including the 2018 PEA Study and both technical reports prepared by Mining
Plus in 2021 and 2022.

For the purpose of this report, Mr. Peralta has relied on ownership information provided by
AbraSilver. Mr. Peralta has relied on land tenure information provided by AbraSilver. This
includes a letter of legal opinion regarding the validity of the tenure from the legal firm,
ZCA, of Buenos Aires (Zaballa Carchio, 2021). Mr. Peralta has not researched property title
or mineral rights for the Project and expresses no opinion as to the ownership status of the
property.

Except for the purposes legislated under provincial securities laws, any use of this report by
any third party is at that party’s sole risk.



NI 43.101 Technical Report

PR Mineral Resource Estimate — Diablillos Project

4 PROPERTY, DESCRIPTION AND LOCATION

The Diablillos property is located in the high Puna and Altiplano region of north-western
Argentina (Figure 4-1). Approximately 160 km southwest of the city of Salta, along the
border between the Provinces of Salta and Catamarca, Argentina (Figure 4-2). The property
encompasses an area of 11,403 ha (28,177 acres). The geographic coordinates at the center
of the property are 25°18' South latitude and 66°50' West longitude.

4.1 Land tenure

Mr. Peralta has relied on land tenure information provided by AbraSilver. This includes a
letter of legal opinion regarding the validity of the tenure from the legal firm, Perez Alsina
Consultores Mineros, of Buenos Aires (Perez Alsina, November 15, 2022).

The mining concessions (called “concesiones mineras” in the Argentine Mining Code)
consist of 15 contiguous and overlapping mineral claims, some of them registered as a
mining block “Grupo Minero Diablillos” through a different file number that includes several
path and water easements, in addition, the company has added 2 mining claims for logistics
purposes that are approx. 70km to the northwest of the main block, and has recently
registered 5 new claims near the main block, but not contiguous, as listed in Table 4-1 and
shown in Figure 4-2. The Project lies within an area disputed by the Provinces of Salta and
Catamarca, however mining concessions covering the Project have been granted by both
provinces in this area of dispute. The concessions were first granted by the Mining Judge of
Salta but were subsequently overlapped by concessions applied for and afterwards granted
by Catamarca province. In a 1985 judicial precedent, concerning a similar case but in a Salar
de Diablillos neighboring project, the Supreme Court of Argentina ruled in favor of the
prevailing competence of the Mining Judge of Salta, who was first to grant the concessions.
Pacific Rim Mining Corporation Argentina S.A., current subsidiary of AbraSilver, applied for
the Diablillos concessions in 1994 in the Province of Salta, prior to concessions granted by
the Mining Judge of Catamarca, claimed in 2004 in said province for properties overlapping
the Diablillos concessions. The Argentine Mining Code establishes that the first claim
applying for a concession to be registered has precedence over subsequent claims. This
precedence is consistent with the ruling of the Supreme Court of Argentina and, hence, it
has proven to be a valid argument that may be used in a potential lawsuit to decide the
applicable competence of the Salta and Catamarca provinces involved in the border dispute.
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Despite AbraSilver belief that its title to the Diablillos concession in Salta should ultimately
prevail, in 2017 AbraSilver acquired and effectively consolidated ownership and control of
any and all overlapping, and potentially conflicting mineral rights granted by the Mining
Judge of Catamarca on the same area of the Diablillos properties. With this acquisition
AbraSilver eliminated any potential title risk, particularly if the provincial border dispute is
resolved in the future granting the dispute area to Catamarca, since it currently holds title to
all mining concessions and rights from both provinces.

It is worth mentioning that the Diablillos project has always been subject to the competence
of Salta authorities for all main permits, controls and compliance under the Argentine
Mining Code and provincial regulations. There is a common understanding between Salta
and Catamarca provinces with few interferences with the project by Catamarca authorities.
Salta competence over Diablillos has not been judicially disputed by Catamarca since the
aforementioned ruling by the Supreme Court of Argentina in 1985.

However, the Governments of Salta and Catamarca are fully aware of the need to resolve
competence issues and grant legal certainty for mining investors in the disputed area.
Accordingly, due to the construction announcement made by POSCO ARGENTINA S.A.U.
regarding its lithium project “Sal de Oro”, both Governments arrived at an agreement this
year to facilitate, and foster said project, partially lying within the border dispute area and
neighboring the Diablillos project. According to this agreement, the Provinces of Salta and
Catamarca will share royalties and taxes in equal portions. The mining, environmental and
policing of the project will be managed by an Interprovincial Authority integrated by officers
of both provinces. This agreement although still subject to the approval of the provincial
Congresses of Salta and Catamarca is a good precedent for Diablillos. It is a mechanism to
deal with these issues until the border conflict is finally resolved by the National Congress.

Table 4-1 lists the concessions granted by both Salta and Catamarca. Due to the overlaping
of the claim groups, the areas could be misleading. The overall property area depicted in
Figure 4-3 is approximately 11,403 ha.
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Table 4-1: Mineral Tenure

629/P/2009 Condor Yacu Este | Exploitation Concession 1880.14 12-03-10 N/A (*2 and *3)
408/M/2003 Cerro Bayo Exploitation Concession 1500.00 10-06-04 N/A (*2 and *3)
550/M/2004 Cerro Bayo | Exploitation Concession 1500.00 30-11-04 N/A (*2 and *3)
220/A/2007 Dorotea Exploitation Concession 718.07 27-02-08 N/A (*2 and *3)
139/A/2013 Dorotea | Exploitation Concession 2673.52 17-05-16 N/A (*2 and *3)

=8 11749 Los Corderos Exploitation Concession 598.65 13-02-84 N/A (*2 and *3)
% 5 11750 Pedernales Exploitation Concession 599.00 14-04-86 N/A (*2 and *3)
a *: 11751 Renacuajo Exploitation Concession 600.80 15-02-84 N/A (*2 and *3)
g 3 11964 Relincho | Exploitation Concession 624.66 29-04-85 N/A (*2 and *3)
s ﬁ 11965 Relincho Il Exploitation Concession 430.70 29-04-85 N/A (*2 and *3)
§- _ 11966 Relincho IlI Exploitation Concession 668.10 29-04-85 N/A (*2 and *3)
=6 16031 Alpacal Exploitation Concession 300.00 03-07-98 N/A (*2 and *3)
14840 Fantasma(*1) Exploitation Concession 598.42 14-10-94 N/A (*2 and *3)

19541 Alpaca(*1) Exploitation Concession 3498.86 15-04-10 N/A (*2 and *3)

21384 La Carito Exploitation Concession 142.59 N/A (*7) N/A (*2 and *3)

745705 Alpaca lll Exploitation Concession 3149.54 N/A (*5) N/A (*2 and *3)

745714 Alpaca VI Exploitation Concession 3227.75 N/A (*5) N/A (*2 and *3)

745720 Alpaca VI Exploitation Concession 3426.75 N/A (*5) N/A (*2 and *3)

16225 Road and camp Easement 25.00 N/A N/A
easement
18927 Road easement Easement 36.00 N/A N/A
19332 Water easement Easement 1.00 N/A N/A
19333 Water easement Easement 1.00 N/A N/A
19334 Water easement Easement 6.00 N/A N/A
752594 Water easement Easement 4.00 N/A N/A
752595 Water easement Easement 4.00 N/A N/A

(*1) Mortgaged in favor of Silver Standard Resources INC. Registered on 11/6/18. For USD 15,050,000. Expiration: 08/08/37

(*2) The Mining Concession does not expire, as long as the concessionaire fulfills all maintenance conditions under the regulations.
(*3) All Mining Concessions and Discovery Claims are in force.

(*4) Acquired recently. Awaiting formal registration in the name of Pacific.

(*5) Requested as new Discovery Claims recently. Awaiting formal concession to Pacific.

(*6) Pocitos properties are located approx. 70km to the north-northwest of Diablillos and were added for logistics purposes only.
(*7) Vacant mine requested by Pacific and awaiting formal concession.

(*8) Next canon due on December 31, 2022 for 1st semester 2023.

™ ¥\ T e 24
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ABRA
On November 1, 2016, AbraSilver Resource Corp. (“AbraSilver’), formerly AbraPlata
Resource Corp. (“AbraPlata”) and Angel BioVentures Inc. originally acquired the mining
concessions granted by the Government of Salta through an agreement with SSRM Mining
(“SSRM”) and Pacific Rim Mining Corporation Argentina S.A. an Argentinian company and
the registered owner of the Diablillos property. Under this agreement, AbraSilver acquired,
through the merger with Huayra Minerals Corporation, certain subsidiaries of SSRM,
including Pacific Rim Mining Corporation Argentina S.A. As consideration for the payment
concessions, SSRM received USS 6.35 million in cash payments and 24.15 million in
AbraSilver common shares comprising 17.65% of the issued and outstanding common
shares at that time.

To fulfill the terms of the agreement, AbraPlata was required to make a cash payment by
USS7 million on construction start-up or at the fifth anniversary.

In addition to these payments, SSRM is entitled to receive 1.0% net smelter return (“NSR”)
royalty on production from the project.

As of September 6, 2017, AbraSilver completed the definitive documentation necessary to
acquire a 100% equity interest in Minera Cerro Bayo SA (“Cerro Bayo”), the owner of the
conflicting mineral rights granted by the government of Catamarca, thereby indirectly
acquiring ownership and control of the conflicting mineral interests. As consideration,
AbraSilver will pay USS3.325 million in cash (USS0.96 million paid) and issue 500,000
(Issued) common shares of the company to the shareholders of Cerro Bayo in instalments
over a five-year period. On September 11, 2019, AbraPlata and Aethon Minerals
Corporation (“Aethon”) entered into a binding agreement whereby AbraPlata acquired all
the issued and outstanding shares of Aethon. The transaction value was approximately
$10.9 million on a fully diluted in-the-money basis, and Aethon and AbraPlata shareholders
received approximately 46% and 54% of the combined entity, respectively.

SSRM, the original vendor of the Diablillos property to AbraPlata, supported the Transaction
and, agreed to defer the Diablillos property payment of US$S7 million on one of the earlier
dates:

e Commercial Production starts in any of all parts of the Diablillos Concessions;
e OrJuly 31t 2025.

On March 4th 2021, AbraPlata formerly changed name to AbraSilver Resource Corp.

On July 29,2021 SSRM announced that it has sold their royalty portfolio to EMX Royalties.
This transaction includes the 1% NSR on Diablillos project as well as the remaining USS$7
Million payment which is due in 2025 (or upon commercial production).
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Argentinian Mining Concessions are granted in perpetuity, under certain conditions, which
must be met by the property holder. Among these conditions is the requirement for an
annual payment of a canon to the province, paid in advance in two instalments due on June
30 and December 31 of each year. AbraSilver reports that the total annual amount of the
canon is approximately USS4,800 (ARS497,600). A letter of legal opinion stated that the
canon had been fully paid for 2021 (Zaballa Carchio, 2021) The next instalment will be due
on December 31, 2022.

The surface rights for the concessions are not held by AbraSilver. Under the Argentine
Mining Code, a mining concession grants its holder an easement right over the concession
area and therefore owners of surface rights cannot prevent the holder of a mining
concession from accessing and developing the property. Unless the land is fiscal, the owners
are entitled to an indemnity for the easement granted, to cover any disturbance or loss of
use of the land due to mining activities. The holder of the concession typically would
negotiate an agreement with the surface owner; if they are unable to agree, an appropriate
compensation will be determined by the Court. The Diablillos concessions are on fiscal lands
owned by the Province of Salta and therefore no compensation is required according to the
Argentine Mining Code.

AbraSilver either has or can readily acquire all required permits to conduct any proposed
work on the property. The Biannual Update of the Environmental Impact Report, allowing
drilling activities and any other exploration activity related was renewed, and lodged with
the Provincial Secretary of Mines on April 27, 2021. The next renewal of the Environmental
Impact Report will be filed in 2023.

Mr. Peralta is not aware of any other significant factors and risks that may affect access,
title, or the right or ability to perform the proposed work program on the property.
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Figure 4-1: Property location. Source: Abrasilver Resource Corp. 2022.
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Figure 4-2: Detailed property location. Source: Abrasilver Resource Corp. 2022.



